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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

I, Issuer details:

1.1 Details of the issuer:

()
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office Fast , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kuria Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH1988PLC047986

PAN AAACHI1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBEC- ICC) by the RB1 . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii} Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshif
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capifal Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotalkk Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scoitish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 [17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd {Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr., Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited {Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patlcar Limited)
College,
Goregaon
{(West) Mumbai
- 400062
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Mr,
Chandrashelch
ar Sathe

Independen t
Director

01/09/195
0

00017605

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- [nfinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Directot

£5/04/196
5

00296388

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappaint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

October
11, 1961

02412035

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

- CREDITACCESS LiFE

INSURANCE LIMITED

Mr, Prakash
Krishnaji Apte

independent
Director

00196106 May 06,

1954

Koegaon Park, Pune -
411001

203, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas a director

Rajiv Gurnani
(DIN: 09560091)

4 Aprif 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30% June 2022

Resignedasadirector

KVS Manian

30" June 2022

Resignedasadirector

Amit Bagri

1¥ July 2022

Appointed as Director

Phani Shankar

5™ July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of sharesin | Total
of sharcholder equity dematform shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarlks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarima! Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

cutrent year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)

Price Waterhouse Chartered Accountant 31st March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 331"

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL heid on

Dadar, Mumbai 28" July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 281 July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
281 July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 30th November 2023,

Helding of debt
I\SJ:) Name of the holder Category Sum of Amount \I;‘Sﬁ? o Sc;; 11:;?;18 dfb? f:éﬁf;;::sge
outstanding of the issuer
I | Wipro Limited Corporate 9,00,00,00,000 13.45%
2 | HDFC Mutual Fund Mutual Fund 8,44,00,00,000 12.62%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 6.73%
4| Azim Premiji Trust Trust 3,50,00,00,000 | Lo 5.23%
5 | iIFl wealth Manzgement Ltd Corporate 3,28,20,00,000 ‘E&gﬂ“;s 4.91%
6 | IFL WEALTH PRIME LIMITED Corporate 2,85,00,00,000 | Iacas 4.32%
7_| Kotak Mahindra Bank Ltd Corporate 2,75,00,00,000 mli;‘:; o 4.11%
§ | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche 3.74%
9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 2.99%
10 | SERUM INSTITUTE LIFE SCIENCES PVT, LTD. Corporate 2,00,00,00,000 2.95%
1.8. List of top 10 CP holder as on 30 November 2023,

CP holding percentage as

SrNo Name of CP helder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1| SBI Mutual Fund Mutual Fund 27.04%
2 | Axis Mutual Fund Mutual Fund 13.86%
3 Phonepe Private Limited Corporate 9.41%
4 HOFC LIFE INSUARANCE COMPANY LIMITED | Corporate 7.85%
5 Mahindra & Mahindra Limited Corporate 500000 6.54%
6 ONES7 COMMUNICATIONS LIMITED Corporate 5.23%
7 BANDHAN MUTUAL FUND Mutual Fund 3.92%
8 Max Life Insurance Company Ltd Insurance 3.92%
9 AU SMALL FINANCE BANK Bank 2.61%
10 | Bharat Biotech international Ltd Corporate 2.61%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year;

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on November 30, 2023,
b. Unsecured Non-Convertible Debentures as on November 30, 2023,

¢, CP as on November 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ banlk fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . . Amt pay T Asset
Type of facility sanction .| nt . Credit .
(As on ed (INR outstandi date/Sch Security ratin classific
30.09.2023) I Crs) ng (INR | €57 g ation
In Crs)
| Refer Note CRISIL Standard
S K of Nil 1 below | AAA/Stable
tate Bank of | ooy, 400
India
D4th
880 750 September
2026
HDFC Banl P2 AVBUSE | | o for Not CRISIL
ank . 0023 cretr Note N
Limited COVERLITL 200 Nl { below | AAA/Stable | StAadard
1450 1031.87
3 st August
2027
esth Refer Not CRISIL
Kotak CC/WCDL/TL 650 Septembey | NEIEr NOLe .
Mahindra 150 pep | below | AAA/Stble | Standard
Bank Ltd 2026
. 4 March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 h024 L below | AAA/Stable S
andar

Note 1: The above facility are secured by way of first and °s pari passu charge in favour of security Trustee on the Company the
“Moveable Propertics” which shail means the present and future:

(i} Receivable;

(ii) Other boak debt of the Borrower ( exeept the one excluded from the definition of Reccivables),

(iii) Such other current assets of the Berrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (cxcept any strategic investment of the Botrower in (he nature of equity

shares, preference shares and venture capital units or any receivables therefron.







Kotak Mahindra Investments Limited ForPrivate Circulation Only

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
{like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account {DSRA) guarantces/ any put option cte.None
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PROPOSED DATE OF ISSUE

220 December 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ A+

ISSUED BY CRISIL ICRA

DATE OF RATING November 30, 2023 December 15, 2023
VALIDITY FOR [SSUANCE 30 Days 1 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs,3500.00 Crores(IPO) Rs.3500.00 Crores{IPO)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
QF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN TINHO75F147G1
ISSUE AMOUNT (INR}) 2 000,000,000/-
AMOUNT (Discounted) 199,68,98,000/-

Date of Allotment 220 December 2023
MATURITY DATE 20t December 2023
ISSUED BY Kotak Mahindra Invesiments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

QOFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
IS5 months.

The Boatd approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. ;
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iif) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee ; N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Aundited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS}) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
cutrent financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time, Further, “Total assets under management”, under para l.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

&fg [V o

Authorised Signatory
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it Secured Nen-Convertible Debentures as on November 30, 2023

Annexure A

Ten :t\muu nt Re lon
Series ISIN Peri?;of Coupon E:::d :l?::r::nt da?:/mpt Credit rating fﬁi‘;ﬁﬁé d Security
maturity Crore) Schedule

LDD/2021-22/7250 | INE9T5F07HI7 854 5.20% 350 28-8ep-21 30-Jan-24 | CRISIL - AAA Secwred Refer Note
LDD/2021-22/7251 INE975F0THKS 1085 5.50% 150 28-8ep-21 27-8ep-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7252 | TNES75F0THKS 1095 5.50% 150 28-8ep-21 27-Sep-24 | CRISIL — AAA Seeured Refer Note
LDD/2021-22/7414 | INE973F07HMI 1093 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7445 | TNE975FOTHNY 736 331% 300 20-Nov-21 05-Dec-23 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7446 | INE975F07HN9 736 531% 99 29-Mov-21 05-Dec-23 | CRISIL— AAA Secured Refer Note
LDD/2821-22/7447 | INE975F0THOT 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7487 | INE975F0THP4 786 5.50% 150 08-Dec-21 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7617 | INE975F07HP4 167 5.50% 5¢ 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7616 | INE975F07HQ2 821 35.40% 50 27-Dec-21 27-Mar-24 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7614 | INE975FQ7THRU 1124 5.66% 10 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Nole
1.DD/2021-22/7615 | TNES75FO7HRO 1124 5.66% [ 271-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LID/2021-22/7827 | INESTSFO7HP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7828 | INE975FO7HP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDD/2022-23/8298 NES75FOTHSE 700 7.20% 125 27-Sep-22 27-Aug-2d | CRISIL - AAA Secured Refer Note
LD{»/2022-23/8298 TNEQ75FO7HSS 100 7.20% 90 27-8ep-22 27-Aug-24 | CRISIL - AAA Secured Refer Nole
1.DD/2022-23/8298 INEY75FOTHS8 700 7.20% 10 27-8ep-22 27-Ang24 | CRISIL - AAA Secured Refer Note
LIDD/2022-23/8378 | INEYTSFOTHTO 1096 T43% 832 21-Oct1-22 21-Cet-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8379 | INE975F07I1T6 1096 7.43% 315 21-Cot-22 21-00t-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8380 | INE9Q7SFOTHTS 1096 T.43% 42 21-0ct-22 21-0ct-25 | CRISIL- AAA Secured Refer Note
LDD/2022-23/8181 INE975F0THTG 1096 7.43% 12.6 21-Oct-22 21-0Oct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8382 | INE975FOTHTG 1096 7.43% 12.5 21-Oct-22 21-0ct25 | CRISIL - AAA Secuged Refer Note
LDD/A2022-23/8374 | INES75F0THU4 it1o 8.00% 25 21-0¢1-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
1.DD/2022-23/8375 INEQ75SFOTHUA 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL - AAA Sequred Refer Note
LDD/2022-23/8376 | TNE97SFOTHU4 1110 8.00% ¢ 21-Cet-22 04-Nov-25 | CRISIL - AAA Secured TRefer Note
LDID/2022-23/8578 | INE97SFOTHWO 487 7.80% 5§ 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8579 | INE975F0THWO 487 7.80% 27.6 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 | INES75FO7THXS 792 7.59% 100 29-Dee-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INE97SFO7THY2 1127 7.37% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8582 | INE973F07HV2 1127 1.37% 26.2 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8583 | TNE975F07THV2 1127 1.37% 200 29-Dec-22 28-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 | TNE97SFOTHWO 469 7.81% 60 16-Jan-23 25-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 | INE975FO7THVZ 1109 7.42% 145 16-Tan-23 20.Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 | INEST5FO7THV2 1109 742% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDDY/2022-23/8630 | INE975FO7THV2 1109 7.42% 3.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 | INES7SFOTHV2 1109 1.42% 55 16-Fan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8631 INE975E07H V2 1109 7.42% 55 16-Jan-23 25-Jan-26 | CRISIL - AAA Secured Refer Note
1.DD#2022-23/8633 | INE975FO7HVZ 1109 7.42% 55 16-Jan-23 28-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 | INE975F07HVZ 1169 7.42% 5.5 16-Jan-23 20.Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 | INES75FOTHV2 110% 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 | INEST5FOTHV2 1109 742% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8640 | INE975FO7HZ3 729 1.10% 209 18-Jan-23 16-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 | INE975F07ICO 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Mote
LDD/2022-23/8660 | INE975F07IB2 1208 7.37% 65 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8662 | INE975FO7IB2 1208 7.37% 7.5 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note




LDD/2022-23/8663 | [NES7SFO7IE2 1208 7.37% 50 | 27 19-May-26 | CRISIL- AAA Seeured Refer Nole
LDD2022-23/8731 | INE975FCYIDS 1096 8.16% ] 23-Feb-23 23-Feb26 | CRISIL - AAA Secured Rofer Note
LDD/2022-23/8732 | INES75FO71DS 1096 8.16% 200 | 23-Feb-2s 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 | INE97SEOTIDA 1096 R.16% 25 | 23-peb23 23.Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 | INE975FO7IDS 1096 8.16% 50 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 | [INE97SFO7LEG 1216 8.14% 16 | 23-Feb-23 23-un26 | SRISIACRA - gonireq Refer Note
LDD/2022.23/8736 | TNES7SFOTIEG 1216 8.14% 175 | 23-Feb-23 23-qun2s | SRISIACRA - gnired Refer Note
LDD/2022-23/8737 | INES7SFOTIES 1216 8.14% 1| 23-Feba3 23-dunz6 | SRISLACRA- -\ goreq Refer Note
LDD2022:25/8738 | TNE975FO7IRG 1216 8.14% 40 | 23-Feb-23 23-hun26 gﬁf‘” WCRA- ) Secured Refer Note
LDD/2022-23/8739 | INE97SFO7IEG 1216 8.14% 20 | 23-Feb-23 23-Fun-26 iif“" ICRA- | gocured Refer Note
LDD/2022.23/8819 | INED7SEO7IF3 581 7.82% 100 | 14-Mar23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8820 | INE975FO7IF 581 7.82% 200 | 14-Mar-23 15-0cl24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8821 | TNE9TSFOTIF3 581 7.82% 10| 14-Mar-23 15-0ct24 | CRISTL - AAA Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 7.82% 15 | 14-Mar23 15-0ct-24 | CRISIL - AAA Secured Refer Note
LDD/2022.23/8824 | INE97SFO7ICO 1136 7.99% 100 | 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8825 | INE975FO7ICO 136 7.99% 150 | 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDDA6I2-23/8822 | INEO7SFOTIRG 1197 8.14% 15 | 14-Mar-23 23qunag | SRSIACRA - e Refer Note
LDD/2022-23/8823 | INE97SFOTIEG 1197 8.14% 10 ] 14-Mar23 233un-26 | SRISACRA - qonireq Refer Note
LDD/2023-24/8900 | TNEOTSFOTILT 822 8.11% 0| 18-Apra3 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | INE97SFO7I7 822 R11% 235 | 18-Apr23 18-1ul25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | [NES75FO7II7 822 8.11% 35 | 18-Apra3 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023.24/8902 | INE975F07117 822 8.11% 100 | 18-Apr-23 18-Jui-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8963 | INE97SFO71EG 1162 8.14% 100 | 18-Apr-23 23-Tan-26 gﬁ{flu ICRA - Secured Refer Note
LDD/2023-24/8904 | [NEO7SFO7IIS 1218 8.11% 25 | 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/20723-24/8905 | INESTSFOTLIS 1218 8.11% 1| 18-Apro3 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8906 | INB9TSFOTLIS 1218 8.11% 75 | 18-Apr23 18-Aug-26 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/8507 | INE97SFO7MS 1218 R11% 99 | 18-Apr23 15-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9367 | INE975FO7IK3 595 7.97% 25 | 18$ep23 | 05-May25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/9370 | INEO7SFOTIK3 595 7.97% 100 | 18:Sep23 | 05-May-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/9373 | TNES7SFOTIK3 595 7.97% 25 | 18-Sep-23 | 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9374 | TNEOTSFO7IKS 595 7.97% | 16| 188cp23 | 05:May-25 | CRISIL- AAA Secuced Refer Note
LDD/2023-24/9392 | INE975FO7ILI 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9393 | INE97SFO7ILY 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD72023-24/9304 | TNES7SFOTIVO 1105 8.04% 46 | 27.8ep-23 06-001-26 gﬁf’” ICRA- 1 socured Refer Note
LDD/2023-24/9395 | INE97SFOTIMS 1105 8.04% 75 | 27-Sep-23 06-Oct-26 fﬂfm CRA- | seoured Refer Note
LDD/2023-24/9396 | INES75F07IMO 1105 8.04% 10| 27-Sep23 06-0ct-26 | CRISIACRA= 1 g e Refer Note
LDD/2023.24/9397 | INE97SF07IMO 1105 8.04% 50| 27-Sep23 06-0ct-26 | SRISILICRA -] g e Rofer Note
LDD/2023-24/9399 | INES75FO7IMS 1105 8.04% 50 | 27-Sep-23 06-Oct-26 ﬁf‘lu ICRA - Seoured Refer Note
LDD/2023-24/9398 | INE97SFO7IMY 1105 8.04% 15| 27-Sep23 06-0ct26 | SRISIACRA =1 geiired Refer Note
LDI/2623-24/9398 | INED7SFO7IMD 1105 8.04% 35 | 27-8ep23 06-Oct-26 gﬁf‘” CRA- ) geved Refer Note
LDD/2023-24/9493 | INE97SFO7INT 785 821% 100 | 26-0ct-23 19-Dec-25 | CRISIL - AAA Sccured Refer Note
LDDA2023-24/9434 | TNE97SFO7IN? 785 8.21% 25 | 26-0ct23 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/3496 | INE9TSEGTING 785 821% 10| 26-0et23 19.Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9495 | TNE975FO7INY 785 821% 50 | 26-0ct-23 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9497 | INE97SFO7IN 785 821% 25 | 26-00t23 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9498 | TNES75FO7105 1128 8.22% 25 | 26-0ct-23 27Nov26 | SISILACRA- 1 g Refer Note
LDD/2023-24/9499 | INE97507I05 1128 8.22% 25 | 26:00.23 27-Nov-26 gifrmcm " | Secured Refer Note
LDD/2023-24/9500 | INES7SFO7IOS 1128 8.22% 3| 26:0ct23 27-Nov-2g | CRISILACRA - | o red Refer Note

AAA




CRISIL/AICRA -

LDIY¥2023-24/9501 | INE97SFO7IOS 1128 8.22% 10| 260023 27 Nov26 | o Secured Refer Note
LDD/2023-24/0502 | INE97SFOTIOS 128 822% 30 | 26-0ct-23 27-Nov-26 gi{ilu ICRA - | gecured Refer Note
LDDA2023-24/9503 | INE9TSFOTIOS 1128 8.22% 25 | 26-00123 27-Nov-26 ﬁﬁlmcm * | secured Refer Note
LDD/2023-24/9504 | TNE975F07105 1128 8.22% 32 | 260023 27-Nov-26 ﬁf“" ICRA - Secured Refer Note
LDD/2023-24/9505 | INE975F07105 1128 8.22% 150 | 26-00t-23 27-Nov-26 iﬁ]” CRA - Secured Refer Note
LDD/2023-24/9568 | INE9TSFOTIKS 539 797% so | 13Mov23 | 05-May25 | CRISIL - AAA Secured Refer Note
1L.DD/A2023-24/9569 | INE9TSFOTIK3 539 7.97% 25 13-Mov-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9570 | [NESTSFO7IMG 1058 8.04% 50 | 13-Now-23 06-0c1-26 gﬁf‘” ICRA- | Secured Refer Note
LDD/2023-24/9571 | INESTSFO7IP2 1172 8.19% 175 | 13-Nov-23 28-Jans27 ﬁﬁ‘l” HCRA - Seenred Refer Note

Notas:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Sceurity Trustee on the Company's immevable property of Rs.$.25 laklis (gross value) and further secared by way of
fiypotheeation/mortgage of charped assets such as reccivables arising out of loan, fease and hire purchase, book debls, cutrent assets and imvestivents {exeinding stmtegic nvestents of the Company which are in lie nature
of equity shares) with an asset cover ratio of minimum LOB time value of the debeatures during the temure of the debentures.




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on November 30,2023,
Tenor/ Amount
. ] , R i . d .
Series ISIN Periodof | Coupon | issued(INR Dale of edemption Creditrating Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE97SF0OBCRS 3,653 9.,0000% 50[31-Dec-15 31-Dec-25 ICRA— Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INES75FOSCSY 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEQ7SFO8CST 3,650 8.3500% 5[20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INEST5F08CST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 {CRA— Unsecured MA
CRISIL- AAA

LDB/2016-17/2676 INEQ7SFOBCS7 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CS7 3,650 8.3500% 30j20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INES75F0O8CTS 3,652 8.5500% 100]24-Mar-17 24-Mar-27 ICRA Unsecured NA




Kotak Mahindra Investments Ltd. Annexure A
b.Commercial paper as on November 30, 2023,
Series 15IN PT;::;';f Coupon us‘::n::l:?r: R aﬁ::;:; . Reu:::s; o Credit rating lf::;‘c'::' # 1PA
maturity Crore) Schedule

LDD/2022-23/8514 INES7EF14XVS 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDbD/2022-23/8708 INE975F14YBS 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INES75F14YBS 357 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8829 INEQ75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotzk Mahindra Bank Ltd
LDD/2022-23/8830 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INES75F14YC3 364 8.00% 50 i7-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INE975F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INES7/5F14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- AL+ | Unsecured | Ketak Mahindra Bank Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL-ALl+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INE975F14YC1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9115 INE975F14Y14 364 7.80% 100 14-Jul-23 12-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INES75F14YQ3 364 7.74% 50 21-3ul-23 19-Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mazhindra Bank Ltd
LDD/2023-24/5142 INESTSF14YR1 365 7.70% 25 24-3ul-23 23-Jul-24 1 CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INES7SF14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRISH. - Al+ Unsecured { Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INE975F14YW1 201 7.77% i5 28-Aug-23 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 |  14-un-24 | CRISIL-AL+ | Unsecured  Kotek Mzhindra Bank Ltd
LDD/2023-24/9260 INES75F14YYW1 291 7.97% 50 28-Aug-23 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INES7SF14YYT 260 7% 75 29-Aug-23 15-May-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INEG75F14YZ4 274 7.77% 10 30-Aug-23 30-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LbR/2023-24/9610 INE975F147F6 10 8.20% 500 24-Nov-23 04-Dec-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9611 INEQTSF142E4 10 8.20% 35 24-Noy-23 04-Dec-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDR/2023-24/9612 INE975F14ZEG 10 8.20% 265 24-Nov-23 04-Dec-23 | CRISIL-AZ+ | Unsecured | Kotak Mahindra Bank Ltd




G AR LA e e

kotalk o ~ Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT ©3:00 P.M. VIA VIDEO CONFERENCE.
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeling of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and {H) such short term limit as may be appraved from time to
time by Rating Agencies for the Company (i) Rg, 9,500 crores on an oulstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding barrowing CP limit of Rs. 9500 croves Is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc, jolntly, for the purpose of executing CP deals;
1. Mr, Paritosh Kashyap
2, Mr. Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Tedkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr, Nilesh Dabhane
8. Mr. Shubhen Bhandare

Foriade Milihindes Ivbstanenvs Lid,

EIb BN PMOEPLCON R T %] D22 BEIBSIRD  Feghsered Offic

A Fleoy TEEEC, Plat o- 13 F ol s FERGDD PRI, 27, 48 Bk

T ok, Dandrea Ko Canpiog Wi ok o Bandra Kuely Commples

Banda {Fast), sdusmbaal - 50005 Ganedra {8, Mumbal - 400 (51
el

1 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including butnet linited to fi nalising the terms of issue/buy hack of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

o

J1G BAVE—
COMPANY SECRETARY

Kotak Mahindra tnvestments Ltd,
CIN UBSTOOMEIYBBPLCAP986 T +91 022 62145320 Regisiered Office:

Al Floor 12BKC, P}:‘Jt 12 F 91 022 (2215400 IBKC, € 27, G Blok
G Block, Bandra Kiifls Comiliex - wiw.katak.com Bandta Kurda Complex
Bandes (East), Mutibdi - 460 b5 Bandra (E), Mumbal - 400 051

India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C”

Annexure I:

ISIN Issue Date Amount Maturity Date SLT::;LME Name of {PA g;i‘i:lr:tg :'::ﬁ; i:::ﬂnt
agency
INE975F1AWX3 | 07-Jan-22 1,75,00,00,000 15-jun-22 Nii Kotak Mahindra Bank 1td CRISIL Al+ 7000
INES7S5F1AWY1 | 20-Jan-22 25,00,00,000 18-Jan-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14WY1 | 21-Jan-22 50,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WZ8 | 22-Feb-22 75,00,03,000 22-Feh-23 Nii Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 i6-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XB7 16-Mar-22 50,00,00,0C0 15-Mar-23 il Kotak Mahindra Bank ltd CRISIL Alt 7000
INE975F14XA9 16-Mar-22 75,00,00,000 30-May-22 Nil Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE97SF14XEL 28-Apr-22 1,50,00,00,000 22-Jul-22 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-lun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,0C0 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 | 30-Jun-22 25,00,00,000 28-Jun-23 N Kotak Mahindra Bank Ltd | CRISIL { Al+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XI12 26-Aug-22 2,00,00,00,000 05-5ep-22 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INES75F14X10 16-Sep-22 3,50,00,00,0C0 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75Fi4XI0 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14XKS 28-Sep-22 1,50,00,00,000 25-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X16 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14XN2 | 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14XN2 07-Oct-22 75,00,00,000 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES?5F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Now-22 Nt Kotak Mahindra Bank Ltd | CRISIL ] Al+ 7000
INE975F14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 it Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank 1td CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XS1 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XS1 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahirdra Bank Ltd CRISIL Al+ 7000
INEG75F14X5% 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Led | CRISIL | Al+ 7000
INEO75F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Oct-22 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14XN2 | 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000




INE975F 14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 1,00,00,09,000 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank ltd | CRISIL | Al+ 7000
INE975F14X%51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14X51 21-Novy-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X%51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mzhindra Bank Lttd | CRISIL | Al+ 7000
INE975F14XU7 12-Dec-22 1,50,00,00,000 | 12-Jun-23 Ni Ketak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XW3 | 12-Dec-22 25,00,00,000 24-1ul-23 Nil Kotak Mahindra Bank Ltd | CRiSIL | Al+ 7000
INE975F14XU7 | 13-Dec-22 20,00,00,000 12-Jun-23 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 | 27-lun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X26 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 73000
INE975F14YA7 | O6-fan-23 75,00,00,000 07-Aug-23 il Kotak Mzhindra Bank Ltd CRISIL | Al+ 7000
INE975F14YB5 17-Feh-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INES75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feh-24 25,00,00,G00 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YDL 11-Apr-23 50,C0,00,000 08-Apr-24 50,00,90,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F24YES 27-Apr-23 4,50,00,00,000 08-May-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YG4 12-jun-23 1,50,00,00,000 11-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 3,00,00,00,000 07-ul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14Y18 30-Jun-23 75,00,00,000 07-jul-23 it Kotak Mahindra B8ank Ltd CRISIL Al+ 7000
INE975F14YK6 06-jul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQY5F14YL4 14-Jul-23 1,80,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 15-Jud-23 2,40,00,00,000 26-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7080
INES75F14YNO 19-hul-23 2,00,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 [ 18-Jul-23 75,00,00,000 D1-Aug-23 il Ketak Mahindra Banlk Ltd CRISIL | Al+ 7000
INES75F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YPS 20-jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 70060
INE975F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL § Al+ 7000
INES75F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Lid CRISIL | AL+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 50,00,00,060 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14¥YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra 8ank Ltd CRISIL | AL+ 700C
INEQ75F14YW1 § 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL § Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,00,000 14-jun-24 50,00,00,000 Kotak Makhindra Bank Ltd CRISIL | Al+ 7000
INEG75F14YYY 29-Aug-23 75,00,00,00C 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000







Kotak Mahindra Investments

QOctober 18, 2023

BSE Limited, Listing Depariment,
" Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. {(“Company”) under Reguiation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of schedule I} of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have inter-afia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, Is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

o
Rajee{f Kumar

{EVP Legal and Company Secretary)
Encl: as above

Kotalk Mahindra Investments Ltd,

CIN U65900MH 198BPLCO4T7986 Reqstered Cffice:
27BKC, € 27,G Block
3rd Floor, 12 BKT, C-12, T-+01022 62185320 Bandra Kurla Complex,
G Bloclk Bandra Kurla Complex F 491 022 62215400 Bandra {£), Mumbat - 100 051,

Bandra (East), Mumbal - 400 051 www.kotak.cam Maharasiitra, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACLOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Resulfs of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Sccurities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (‘the Company’) for the quarter and hall year ended September 30, 2023, together with
the notes thereon {‘the Statement’) being submitted by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (*the Regulations™), initialed by us for identification.

2. This Statement, whick is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at {heir respective meeling held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Inferim Financial Reporting’ (‘Ind AS 34"}, prescribed uader Section 133 of the
Companies Act. 2013 (“ihe Act”) read with relevant Rules issued thereunder. the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI*) from tme to time, as applicable and other accounling
principles generally accepted in India. Our responsibility is fo issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2419 - “Review of Interim Financial Information Performed by the [ndependent Auditor of the Entity™, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perforn: the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review s limited primarily fo inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing hias come fo our attention that canses us fo believe that {he
accompanying statement of unaudited financial results prepared in accordance witl applicable accounling
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2615 including the manner in which it is 1o be disclosed, or that il contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, assel classification, provisioning and other related
matiers.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Regisiration No: 104607W/W 100166

ROSHN!
RAYOMAND
MARFATIA

Roshni R, Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMS663

Place : Mumbai
Date : October 19, 2023

LEP 1N @ AAH - 343:.:
REGISTERED OFFICEL © ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 ooj
TEL.: g} (22) 6168 620w, 6158 jaao FAX far) {a2e) 6148 bags



Kotak Mahindra Investments Limited
Regd.Office | 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : U65900MH198BPLC047986

Wehslle: v kmil.co,in Telephone: §1 22 62165303

Statement of Unaudited Financial Results for the quarter and half ended September 30, 2023

Statement of Assets and Liabilities {Rs. In lakhs)
As at As at
S; Particulars September 30, 2023 | March 31, 2023
Unaudifed Audlted
ASSETS
1 |Financial assets
a) [Cash and cash equivalents 52,597.98 33,347.36
b} [|Bank Batance olher than cash and cash equivalents 4,049.61 47.08
c) |Receivables -
Trade receivables 0.28 0.28
Other recelvables 1,004.18 155.46
d) jLcans 10,47,244 46 0,33,538.02
8) ilnvesiments 1,95,350,78 2,49,216,27
fy [Other Financlal assets 224,98 224.82
Sub total 13,00,472.27 12,16,830.30
2 |MNon-financial apsets
a) |Curren{ Tax assels (Nel} 472.34 766.78
by |Deferred Tax assels (Net) 2,320.37 2,246.79
¢} |Properly, Plant and Equipment 85,53 £0.80
d) ilniangible assets under development 12,37 14,93
e} |Other intangile asseis 10.28 32,29
i} [Other Non-financial assels 179.14 101,79
Sub total 3,089.04 3,263,48
Total Assets 13,03,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
FInancial Habilities
a) {Derivative financiaj Instruments 6,226.40 5,891.36
b} [Payables
{l) Trade Payables
(i} Total cutstanding dues of micro enterprises and smal enterprises -
{if) Total cutstanding dues of creditors other than micro enterprises and small enlerprises 506.06 380.84
(H) Other Payables
{i) Tolal outstanding dues of micro enlerprises and small enterprises -
(il) Totat sutstanding dues of creditors other than micro enterprises and small enterprises 815.65 1,425.41
c}t :Debt Securilies 6,06,129.90 4,90,668,25
di {Borrowings fOther than Debl Securilies) 3,61,644.31 4,17,286.29
e) jSubordinated Liabfities 21,087,71 20,231.85
Sub total 9,06,612.02 9,35,804.00
2 [Non-Financial liabilities
a) [Current tax liabililies (Net) 2,886.47 2,609,32
b) |Provisions 767.03 934,20
c} |Other non-financial liabilities 900,19 596.08
Sub tolal 4,653,690 4,228.58
3 [EQUITY
a) |Equily Share Capital 582,26 562.26
by |Gther equity 3,01,833,34 2,79,008.04
Sub total 3,02,395,80 2,79,661,20
‘Total Liabilities and Equity 13,03,561.31 12,19,783.78




Kotak Mahiadra Investmenis Limited
Regd,Office : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra { E ), Mumbai - 400 051
CIN : UBSOODMH1988PLCO4 7986
Websila: www.kmil.coin  Telephene: 91 22 52185303
Staternent of Unaudited Financial Results for the guarter and half ended September 30, 2023
Statement of Profit and Loss {Rs. I lakhs)]
Particulars Quarier ended Half year anded Year ended
September 30, September 30, September 30, Seplember 30,
2093 June 30, 2023 2002 2023 2022 March 31, 2023
Unaudited Unaudited Unsudited Unaudited Upaudited Audited
REVENUE FROM DPERATIONS
(i) jinteresl Income 3241741 30,104.41 19,080.14 62,621.82 39,605.87 88,593.19
(i} [Dividend Income 21,07 2872 2537 49,79 84.64 177.01
(i) |Fees and commission Income - - - - - -
(i) [Nat galn on fair value changes 1,064.88 221.10 62048 1,285.68 117711 1,046.72
o |Netaain on derecognillon of financial instruments under amorlised cost - - - - - {3.61)
(W) category
{v} tOthers 287.18 103,39 61,86 400.54 182,26 648.34
(I} {Total Revanue from operations 33,800.51 30,457,62 19,976 56 84,258,713 41,049.97 00,d60.65
(I} |Other incorne 171.28 57.08 212.80 226,35 264.51 418.32
#) |Tetal income (1 + 11} 33,871.80 30.614.68 20,190.45 64,486 48 41,314.48 $0.878.87
EXPENSES
{i} [Finance Cosls 16,140.59 16,376.53 7.882.51 31,617,142 16,244.84 38.300.51
{iiy [impaimnent an financial inslruments 645,33 41,497.26); 575.80 (851.82) 1,673.01 {1,413.18)
(i) |Employee Benefils expenses 1,168.74 1,145.2¢ 853.08 2,314.03 1,851.10 3,827.87
{iv) [Depreciation, amertizalion and impalrment 16,80 36.82 5380 5242 107.64 208,54
{v) jMel loss on fair value changes - - 176.31 - 176.31 -
{v) |Other expenses 807.68 828.31 70262 1,636.99 1,454.30 3,242.47
{IV) | Total expenses 18,778.14 15,890,50 16,223.92 34,668.64 21,617.20 45,166.31
V) {Profitffioss) befora tax (Il1 -1V} 15,180.66 14,624,18 9,966.54 29,817,64 19,687,28 45,712.66
(V¥)) {Tax expense
(1) Current lax 446327 3,485.68 2,785,17 7,646.25 4,902.89 1161138
{2) Deferred 1ax {571.39) 251.81 (226.74) (278.58) 147.79 99.83
Total tax expanse (1+2) 3,891.88 317778 2,558.43 7,689,67 6,060.68 H.711.21
(VIl) [Profit/{loss) for the period (V- VI) 14,301.78 10,846,399 7,408.11 22,148,471 14,646.80 34,001.45
VIIE §Othar Comprahensive Income
(i} lterns (hat will nel be rectassifed to profit or loss
- Remeasuremenls of the defined benefil plans 73.22 {45.38) {30.53) 27.83 15.28 14,00
(i1} Income tax relaling to items Ihal wili not be reclassilied lo profil or loss (1842} 11.42 7.7 {7.00) (3.85) (3.52)
Total (A) 54.80 (33,97} {22.92) 20,83 11.44 10,48
{h llerns that will be reclassified to profil or foss
~ Financlalinstruments measured al FvOC) 125.08 628.50 (2.47) 753.68 {1540.24) (705.69)
(ii} Income lax relaling to items thal will be reclassified to profit or foss (31.48) {168,403 0.62 {189.88} 38787 200.51
Total (B) 93.60 470,10 {1.85) 563.70 (1,152.67) (88618
Other comprehensive income (A + 8) 148,40 43613 28,77} 584,53 {A,141.23) (585,70}
(%) [Total Comprehensive Incore for the period (VI + Vill) 11,450,18 11,282.52 7,383.34 2273270 13,505,837 3341575
{X) |Paid-up equity share gapital [face value of Rs. 10 per share} 562.26 562,28 562.26 562,26 §62.26 562,28
X1} |Earnings per equity share*
Basic & Diluled (Rs.) 201.01 192.91 131.76 393.91 2BD.50 £04.73
See accompanying note to the financial results
* numbers are not annuallzed for six months ended September 30, 2023 and Seplember 30, 2022 and quarter ended Seplembar 30, 2023, June 30, 2023 and Seplember 30, 2022
Place : Mumbai
Date : October 18, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra [ E ), Mumbai - 400 051

CIN : UE5900MH1988PLC0O47986
Website; www.kmil.codn Telephone: 91 22 62185303
Statement of Cash Flows for the half year Ended September 30, 2023

{Rs. In lakhs)

For the half year ended

Fer the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited
Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments to reconcile profit before tax to net cash generated from [ (used in) eperating )
activities
Depreciation, amortization and impairment 52,42 107.64
Dividend Recelved {49.79) (84.64)
Profit on Sale of Property, Plant and Eguipment - {1.78)
Impatrment on financial instruments (B51.52) 1,673.01
Net loss on fair value changes - 176,31
Net gain/ {loss) on financial instruments at fair value through profit or loss {1,285.98) {1,177.11}
Interest on Borrowing 31,517.12 16,244.84
Interest on Borrowing patd (23,235.72) (12,781.09)
ESOP Expense 1.46 15.41,
Remeasurements of the defined benefit plans 17.83 15,29
Debt Instruments through Other Comprehensive Income 753.58 {1,540.34)
Operating profit before working capital changes 36,746.84 22,344,82
Working capital adjustments
{Increase) / Decrease in Bank Balance other than cash and cash equivalent {4,003.30) {1.03}
{Increase) / Decrease in Loans {1,12,868.27} {11,584,91)
{Increase) / Decrease in Receivables {851.00) 17.07
{Increase) / Decrease in Other Financial Assets 0.13 (28.62}
{Increase) / Decrease in Other Non Financiat Assets (77.35) 82.47
Increase [ (Decrease) in Trade payables 127.21 454,74
Increase / (Decrease) in other Payahles {609.76) (39.74)
increase f (Decrease) In other non-financial liabilities 302,13 (55.29)
increase / (Decrease) provisions {164.17) {307.62)
{Increase) / Decrease in unamartized discount 15,273.20 8,835.11
{1,02,871.18} {2,627.82)
Net Cash {used in) / generated from operations {66,124.34) 19,717.00
tncome tax paid {net) {7,467.32} {6,155.61)
Net cash {used in} / generated from operating activities {73,591.66) 13,561.39

Cash flow from investing activities
Purchase of investments

114,75,497.66)

(16,11,252,90)

Sale of investments 15,28,120,50 16,64,985.50
interest on Investrnents 2,766.25 4,801.11
Purchase of Property, Plant and Equipment {22.51} {13.57)
Sale of Property, Plant and Equipment - 1.81
Dividend on Investments 48.79 84.64
Net cash {used in} / generated from investing activities 55,416,37 58,606,559
Cash flow from financing activities

Proceeds from Debt Securities 1,29,024.30 22,500,00
Repayment of Debt Securities {30,000.00 144,730.00)
intercorporate Deposit issued 14,800,00 56,700.00
Intercorporate Deposit Redeemed 116,900.00} {27,500.00)
Proceeds from CBLO Borrowing 499,91 -
Repayment of CBLO Borrowing {500.00} -
Commercial Paper issued 5,18,446.38 1,39,283.01
Commercial Paper Redeemed 15,44,500,00) {2,61,500.00)
Term Loans Drawn/{repaid) 61,353.76 49,999.70
Increase/(Decrease} in Bank overdraft{Net) [94,795.19) {7,850.00)
Met cash generated/(used in) from Financing Activites 37,429.66 (73,097.29)

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the half year Ended September 30, 2023 (Continued)

Far the half year ended

For the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ [decrease) in cash and cash equlvalents 19,254,37 {929.31}
Cash and cash equivalents at the beginning of the year 33,353.86 36,972.10
Cash and cash equivalents at the end of the year 52,608.23 36,042,798
Reconciliatlon of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per bafance sheet

Cash on hand - -

Balances with banks Iy current account 52,608.24 36,042.79

Cheques, drafts on hand - -
Cash and cash eguivalents as restated as at the year end * 52,608.24 36,042,793

* Cash and cash eguivalents shown in Balance Sheet Is net of ECL provision of Rs, 10,26 lakhs as

at September 30, 2023 {Previous year: Rs. 7.03 lakhs}

1} The above Statement of cash flow has been prepared under the 'indirect Method' as set out in Ind AS 7 - 'Statement of cash flow’.
t} Non-cash financing activity : ESOP from parent of Rs 1.46 lakh for half year ended September 30, 2023 (Septemnber 30, 2027 - Rs 15.41 Jakh}
111} The previous period figures have been re-grouped, wherever necessary in order to canform to this period presentation.




Notes:

1

The financlal results are prepared in accordance with lhe reguirement of Regutation 52 of the SERI { Listing Obligaticns and Disclosure
Requirements) Regulalions 2015, recognition and measurement principles laid down in the Indian Accounting Standard 34 ¥ Interim Financial
Reporting” as prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other accounting principles
generally accepled in india,

The above resulls were reviewed by the Audil Commitiee and approved and taken on record by the Board of Direclors al their respeclive
meetings held on October 19, 2023.The resuits for the guarter and haif year ended Seplember 30, 2023 have been reviewed by the Statutory
Auditors of the Company, :

Disclosure in compliance with Reguiation 52(4) of Securilies and Exchange Board of India{Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the Half year ended Seplamber 30, 2023 is aflached as Annexure I

These financlal results have been prepared In accordance wih the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulatlons, 2015, as amended from time to time.

The security cover cerlificale as per Regulation 54(3) of Securitles and Exchange Board of Indla {Listing Obligalions and Disclosure
Requirements) Regulations, 2015 is aflachad as Annexure 1.

For Kolak Mahindra Investmenis Limited

Digttally signed by AMIT BAGR

AM |T BAGR Dm?: 2923.10,19 12:00:02

+05°10/

Place : Mumbai Amit Bagri
Date : October 19, 2023 Managing Director and
Chief Executive Officer

ROSHNI
RAYOMAND!
MARFATIA




Annexure |

Disclosure in compliance with Regulation 52(4) of Securlties and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

Sr No. {Particulars

Ratlo

a)  [Debt Equity Ratio*

b} Debt Service Coverage Ratio

c) Interest Service Coverage Ratio

d) Cutstanding Reedemable Preference
Shares(Quantity and value)

Capital redemption reserve/ Debenture

e) .
redemption reserve

f} Net Warth

g) Net Profit after Tax

h) Earning per share

i} Current Ratio

i) Long term debt to working capital ratio
k} Bad Debt to account receivable ratio

1} Current Liability Ratio

m}  |Total Debt to Total assets*

n) Debtors Turnover

o} [thventory Turnover

p}  {Operating Margin{%)*

1) [Net profit Margin{%)*

r} Sector Specific equivalent ratios such as
{1} Stage i ratio*

(i) Provision coverage Ratio*

(i} LCR Ratio

{iv) CRAR

3271
Not applicable
Not applicable

Nit
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{i#) of Companies(Share capital and
debentures) Rules ,2014

Rs. 302,395,60 Lakhs
Rs. 22,148,17 Lakhs
Basic and Diluted - Rs. 393.91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26.41%

*Formula for Computation of Ratios are as follows -

(i) Debf Equity Ratio

(iy Total Debt to Tola assets
{iiiy Operating Margin

() Net profit Margin
(v) Stage Ml ratio

{vi} Provision coverage Ratio

{Debl Securites+Borrowing other than Debt Securities+Subordinate
Liabilifies)/{Equity Share Capital+Reserve and Surplus)

(Debl Securites+Borrowing other than Debt Securities+Suberdinate
LiabilitiesyTotal assets
(Profit before tex+impairment on financial instruments)/Total Income

Profit after tax/Total Income
Gross Stage il assets/Total Gross advances and credit Substituies

Impairment loss allowance for Stage 111/Gross Stage i} assets
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Website: v kmil.co.ln Telsphone: 1 22 62105302
Gonsolitated Relaled Party Transacilons For Sl Months Ended As on 301k September, 2023

43|Kotak Mahindra lnvestments Lid

[etak Mahlrdra Prime Limited

PART A
Vala of e
Dalalis of the party {listes] entity :::’:;:J:;:':;‘:ﬁﬁ? trapsaction ﬂ:?:;;:f
8. Na|  Isubsidiary) enlerdog into the Petalls of the counterparty Type of relaledt party ansachion B durlng the
transaclon y lhe audl commitles reparting partyasa
(FY 2023-2024} period rasult of the
o of Ihe with Opening Closing
Name Wamo Whe lsted entity or its subsidlary baknce | balance
1[Kotak Mahindrs Investments Lid Kotak Mahindra Bank L. Holding Company £quily Shares - 561,36 56226
Kotak Mahindra lovestments Ltd Katak tdahlngdra Bank Lid. [Halding Company Share Premlum - 33.240.37] 33,740.37
Sublect to regulalory mits.
{muldple times dining tie 4,75,300.00 - -
3)Kotak Mahlndra {itvestments itd [Kolzk kabindia Bank Lul Holding Company Tenin Depasits Placed year)
Subj=ct Lo regltatety Hmits
{multfpke times during the 272,900 00 -
4|Kotak Mohindra tovestments Ltd Kotak Mahindra Bank Ltd, Holding Company Tesm Deposits Repald yeai]
SlKotak Mahindra fevestments ttd Kotak Mahlndra Bank Ltd. Holding Company Inted et Ineame on Term Doposits 2,000.00 434,43 - -
Sjtorak Mahindra Investments Ltd Kotak tatindra Bank. Ltd, liclding Catnprany avaRed 2500.25 - B
F{*olak Mahindia lnvestments Lid Kolak Rahindra Band. L1, Holding Company avalad 2,55,000.60 15,000,00 - -
]Kotzk Mahindra investiments Lid Kotak Mahindra Bank Led. Halding Compzany Bortowlngs Repald 24,500.00 - +
‘AIKnlak Mahindra Invastients Lid Katak Mahimdea Bank Ltd, Hofding Company Intorest Expense on barrawing 5, 200,00 83156 - -
10|Kotak Mahindra Investments 1d Kotak Mahindra Bank tid, Halding Company Service Charges Income 175 00 66.00 -
LifKotak Mahindra nvestmants Ltd Kotak Mahlndra Bank Lid, Haldlng Company Demat Cherges 1000 0.5 -
12[otak Mahintra hvestments Ltd Kotak Mahindra Bank Ltd. Holding Company Paik Charges i 038 - -
13/Kolak Mahladra Investmieats Lid otak daliindra Dand Ltd. Halding Company [Operating expanses 350.00 9504 - -
14[Katak Matindra nvestments Lid Xotak habinta Pank Lid, Holding Company Share Service Cost 700.00 22905 - -
15[Katak Mahindta Investments ttd Katak Mahindra Bapk Lid. Holding Company ticence Fees 650.00 17028 -
16[Katak Mahindra avestments Eid Katak Mahlnora Bank bid. Holding Company foyaity Expense G 113,08
l'ilkotak hAahindra Invastmens btd Kotak Mahindra Bank Ltd Halding Comypany IESOP Compensation 75.00 2371 -
18{Kotak Mahintira investments Lid kotak tAaindra Bank Ltd Holding Canmpany SARS an Employee Transfer On Adual 4.50] -

[ To}Fniak manindia nvestments Ltd Kotsk Makindra Bank Lid, Hoiding Compony RefertaleasfirA lees patd 5000 03] T
O|Ketak Mihindre investments Ud Kotak hMahfsivdea Bank Lid, lioldlng Company Franstes of Hability 1o group conipanies On Actiial 3 3] - -
1[Kotak Malindta investments Ltd Kotak Mahindca Bank Lid, Holding Company 1 ranster of lsbllity fjou grolp companles On Actisal 2261

Z2Kotak Mahindra Investments Ll Katak Wahindra Bank Lid. Hofding Company Transfer of assels from group companies 0On Actual 1458 - -|
23iKotak Mahlndis Investments Lt Kotak Mahinidra Bank [1d. HoldIng Company Transier of atsels to grovp companfes iy Actual LG#] - -
24i%otak Malindia [nvesiments Kotak Mahindra Bank itd. Halding Company Balance In clureat account - 32,618.53 51,233.50)
25iKatak Mahladra Investrocars 11d fotal: Malndia Bank Ltd. liglding Cempany Tenn Depos|ts Paced - - 42,19 4,050,40)
26{Katak Mahindra Investments Lid Rolzk kighindia Bank Lid, Holding Camuaany Borrowings - - 50,1678} 40,444 25t
27|Kotak Mahindra vesiments Lt Ketak Mahindra Bank Lid, Holding Company Seivice charges payable - - 55.11 106,13
HRotak Mahifndra lavest menls Lid Kotak Mahlndra §ank Ltd. Hokting € onipany Servico chalges tecervable - 843 2375}
lirtarast Aceiued Recelvable/Payable on CIRS IRS FERS
29]Kota¥ Mahindra Inyestnents L1 Kotal Mahidra Bant: Lt Holding Company ki - 435 s
3o[Ketak Mahindra Investments Led olak Mahindra Bank Ltd, Holding Comspany Fees payabla [ Clygs payable [ Other Payabies - - 230 R
31[Kotak Mahindre Investments Lrd Katak Secimttles Limiled Subsidiary of Holding Company Ik erést on Non Conver tbte Debenturas fssued 2,835.00 17988 - -
A2|Kotak Malindra Investments Ld Kutak Securitles Limited i?ub;idmw of Halding Campany Demat Chatges 1,00 - |
33Kolak Mahindra Invastinents [td Kotak Securl les Umifted Subisldiary of Helding Company License Fees 500 - -
24]Kolak Wahindra nvestments (o Kotek Secusitios mited Subsilary of Holding Campany Expense reimbursermant to ather company 50.00 - ]
35/Katak Wahlidea Investments Ltd Kolak Secuities Umited Subsldiary af Holding Conigany Sale of Securities 50,000.00 o
36fKotak Mahlndra investments ild holak Securitles Limlted Substtiary af Holding Comgany Brod.erage / Camanlssion Expense 60,00 - - -
23| Katak Mahindras Invest iments Lid Kolak Sec urities Lmlved Subsidiary of Helding Company Transfar of Habllity to growp companles On Actual _ N .
38 Kotak Mahindra lavestments Lt Katsk S=curitles Linited Subsichary of Holding Carmpany |Brokeragef Commilssian avpenses £0.00 [T - .
39{Ketak Malindra Invest menlts Lid Kotak Secuiiules Limiied isubwiiary of Halding Company [Ron Convertibla Debentures fssued - 1%,191.33 18,9572.74]
A0 Xolak Mahindra Inveshinents {1 Kotak Securitfes Limbted Subs(diary of {lekding Company Demat charges payable - - 024 0 .24
A1|Katak Mahlndra Investments Lt Kolak Sectiitles Limltad Sbbsldiary of Holding Company service charges Payable - - 0.11 0.14]
42[Kotak Mahindra Investments Led Hotak hahindra Prime Limited Subsslelary of Holding Company Shared service incoma 15000 3100 - .
Subs[diziy of Holding Company Servite charges Recefvabde - - JPERES 3513




32 Kotak Mahindra Investments Lt Kot 2k Makindra Frinke Uralied Subslaty of Holding Company [Transter of assets from group On Autuat [E] H
45| Kotak dshindra Investinents L Kotak Mahidra Piima Limited [Subs|diary of Holding Cempany [Eranster of Habily to group companies On Actual - -
56]Kntak Mahindra Investments Lid Kotag Infrastructure Debt fund Linited {Subsidlary of Halding Company Shated servics Income 100 16,80 -
47| Xatak Mahindra fnvestments Ltd Kotak infrastructure Pebt Fund Limited {5ubsidizry of Halding Company Shared services Expenses 750 - - .
24| Katak Mahlngra Investrments I1d Kotak infrastructure Dubl fund Limited [Subssldifary of Holding Company Servlce charges Recelvable - - - 734
29[Kotak Malindra [pvestments Ud Ketak infrastructure Debt Fund Limited Subsluiary of Holding Company Service charges Payable . - 0.70 B
S0Kntak Mahindra Investments Lttt Fotak Mahindra Genetal nsurance Company Lhnlied Subsidiary of Holding Company Insurance pramium Expente iD.00 019 N -
S1fKotak Mahindra Investments Lk Kotak hiahlndra Genefal Insurance Company Uiitad Subisiddiary of Nolging Company Prapald expenses [ Prepayment - - - .5
52§Kokak Mahindra investinents Lid Katak Mahindra Lile Insurance Comparty Limited Subsidiary of Holding Comjiany insurance premium Expense - Employee 20,00 240 - -
53 |Kolak Mahlidea Iwestments Ltd Katak Wiahindra Liie Insurance Company Limited Subsidiary of Huliing Comppiaiy. nsuranice premium paid in advance - - 745 -
Kaotak Alternate Asset Managers Limitad (Earfler Kotak e R .
54|Kotak Mahindra Investments Lid | nvestment Advisory Ermitad) [Sutssidlary of {{olding Company [Fransier of liabllity to group companles -Annual Incentivas | On Actual B
Hotak Alternale Asset Managers Limiled {Earlier Kotak . B o
55{Kotak Mahindra lnvestments ttd Ivestment fdvlsory Linited) subsidlary of Helding Comaany [servire charpes Payatle On Adual :
Salkatak Mahindra lnvestments Lid limiled Subsidiary of Helding Company Inlerest on depasits § botravings 2,475.00 208,80 -
53{Katak Mahindra lnvestens Lid D55 Micialinance Limited of Halding Company avalled 30,000.00 5,000.00 - -
58| Kotak Wamindra lnvestmeats Lid B35 Micegfinance Limied of Holding Company Borrowing - - 5,039.53 10,245.56.
53{Fotak Mahindra nvestments LI [Fhaenix ARE Private Limted ssotfate ol Holding Campany P_rwestmeuls — Gross - - 6,100.50 5,100.5¢
EDfkotak Mahindra nvestments (1¢ Business Slandord Private Linited Shaniflcant influence of Uday Kotak |AVESTIACATS = Govs - - 0.20 0.20
&) |katak Mahlndra Investmeants Lid Dusiness Slandard Private Umited E‘\gnlllcanl fleence of Uday Kotak Frovkslon far Diminlon - - 0.2 0.2
[Aera Agencies Private Umited (formesty hitown: as Aero Agenrias . g4 049}
g2{kotak Malilndta Investments L Limited} significant Influenie Pepald expenses / Prepayinent / Feas tecetvable g
G3|Kolak Matiindra Investments L s, Amil Baget KM of £ [Remuneration 24306 -
64[Kolak Matlndra Investments Ltd M Jay toshi ‘tt_Tr.P of EMIL Remuneration 4552 - -
5| Fotak Mallincira Investments {td M, Rafeew Fumar AP of KMIL |Remunaration 820 -
56| Kotak Mahindra Investments Ltd CHANDRASHEKHAR SATIE |Birector [Birecior Sitting Tees & Cotmmissioa 1535 - B
€7 Kotzk Mahindira Investiments Lid PADIIN FHARE KAICKEA |ohector Diteclor Sitiing Fees & Cominission 13.05 -
68{kotak Mahindra (wyestments g PARLSH PARASHIES Director Ditecior Sktlng Fees & Commission 17.35 -
i katak Mahludia Iwestments Lid PRAXASH APTE Dlrector Disector Sttting Fees £ Commission 15.35 - -
70{kotat Mahindra Invastments Lid Uiday Kotalke 1”‘“‘“"' Director Sitting Fees & Copmission 5.5% -

For Kalak Mehindra Investments Limited

AMIT BAGRI S

(Directer)
Place! Mumbat
Date : Otlober 19, 2023
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 532 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying' Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred fo as the *Holding Company®) and its associate Company
{Holding Company and iis associate company together referred o as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigaﬁons and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and aceording to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

() includes the annual financial results of the following entity

Sr. Name of the Entity . Relationship
No. : ‘ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

{ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur tesponsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Finangial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 3437
REGISTERFD OFFICE @ ESPLANADL HOUSE, zq, HAZARIMAL SOMAN! MARG, FORT, MUMBAL 500 ool
TEL,: {91} {22} 8158 6200, H148 23200 FAX ' {g1) {=zzx) By B b274 .
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resulis under the provisions of the Act and the Rules thereunder, 2nd we have
fulfilled our other athical responsibilities in accordance with these requirements and the Code of Ethics.

Webelieve that the audit evidence obtatned by us and other auditots in terms of thelr reports referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Mupagement Responsibilities for the Consolidated Financial Resulfs

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated: annual
financial statements, The Holding Company®s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Gtroup in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

+ with Regulation 52 of the Listing Regulations, The respective Board.of Directors of the companics
included in the Group are responsible for maintetance of adequate accounting records in accordance
with the. provisions of the Act for safeguarding of the gssets of the Group and for preventing and
deteoting frauds and other irregulnrities; seleotion and epplication of eppropriate accounting polioies;.
‘making judgments.and estimates that are reazonable and prudeni; and the design, implemestation and
naintenance of adequate internsl finanelnl controls, that were opetating effectively for enyuring
acouracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due to fraud or ervor, These financial results have been used for the purpose of prepamunn of
the Statement by the Directors of the Holding Company, as aforesaid.

" Tn preparing the Statement, the respective Board of Diresiors of the companies included in the Growp.
are responsible for assessing the ability of the Group to continue as 4 going concern, disclosing, as
applicable, matters related to going concern and using the going concern basls of accounting ynlesg the
tespective Boatd of Direotots elther intends to lignidate the Group or to cease operaﬁons, or hag no
realistie alternative but to do so, :

The respective Board of Directors of the companies incladed in the Group arg responsible for overseeing
ilie financial reporhng process of the Group. .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results-

Ouor objectives are to obtain reazonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or ecror, and to issue an auditor’s report that includes our
opinioit. Reasonable assurance is a high leve! of assurance, but is not a guarantee thit an sudit conducted
ih accordance with BAg will always detect & material nvisstetement when it exists, Misstatements can
arise from fraud or error and are considered materlal if, individually or in the nggregate, they could
teasonably be expected to Ihfluenos the economic decisians of users taken on the basis of the Statement,
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As part of an sudit in accordance with SAs, we exercise pmféssinnal judgment and maintain
professional gkepticism throughout the audit, We also:

»  Tdentify and agsess the risks of material misstatermnent of the Staterent, whether due to fraud or
error, design and perform audit procedures yesponsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion. The risk of net detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, interitional omissions, misrepresentations, or the averride of
intenal control,

s  Obtain an undergianding of internal control relevant to the audit in order to design audit
procedured that are appropriate it the oltcumstances, Under Seotion 143(3) () of the Act, we
are alepresponsible for expressing our opinion on whether the Holding company hes adequate
internal financial controls with reférence to consolidated finencial statements in place and tha
operating effectiveness of such controls,

s Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by the Board of Directors.

s  Conclude on the appropriateness of the Board of Ditectors use of the going concern basis of -
aconunting and, based on the audit evidetice obtained, whether a material uncertainty existy
related to events or conditions that may cast significant doubt on the ability of the Group fo

confinue a8 1 going concern; If we conclode that a material uncertainty exists, we are reguired

to draw attention in our anditer's report to the related disclosures in the Statement:or, If such

-disclosures are inadequate, 0 modify our opinion. Our conclusions are based on the aodit
. evidence obtained up to the date of our auditor’s report. However, futire events or conditions
~ may cause the Group o cease to continue as a gning concem,

» Evalvate the overall presentation, structire and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and wants ing
manner that achieves fair presentation,

» Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group. to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial Information
of such entities included in the Statement of which we:are the independent auditors. For the
-other entities inchuded in the Statement, which have been auditad by other anditors, suech other
-auditors remain responsible for the direction, supervision and performance of the audits carried
-out by them. We temain solely responsible for our andit apinion,

We cammunicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant mudit findings, including any significant
" deficiencies in internal control that we identify during our audit.

We also provide those charged with goverpance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them afl relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.9%akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent anditors, The independent auditors’
reports on financial staterents of these entities have been furnished to us and cur opinion
on the Statement, in so far as it relates to the amounts and disclosures jieluded in respect
ofthese entities, is based solely on the report of such auditors and tha procedures performed:
by us are as-stated in paragraph above.

Our opinion on the Statement. is not modified with respect to our reliance on the work dotie
and the reports of the other auditors and the financlal Information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration Np. 104607W/W100166

ﬁqumwm

Roshni Rayomand =i,

e Vi heisi BulY St g ol Toslensd 006 .
Marfatia :

Roshni R Marfatis

Partner

M. No;: 106348

TUDIN: 23106548BGUVYN9407
" Mumbai, May 26, 2023.
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Consolidated Statament of audited Financial Results as at March 31, 2023

{Rs. In lakhs)

Consolidated Statemant of Assets and Liabllitles

As at As at
Nn [Particutars March 31, 2023 March 31, 2022
. Audited Audited
ASGETS
1 |Financial agsets
a) |Cash and cash equivalents ) 33,347.36 36,964,89
h) [Bank Batance other than cash and cash equlvalents 47.09 45.03
c) |Receivables
Trade receivables 0.28 72.87
Other recelvables 165.46 214.67
d) |Leans 9,33,638.92 6,86,846.66
8) [investmenls
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43,118.77 2,53,514.50
f) |Other Financlal assets 224.92 224,19
Sub total 12,32,554.27 0,74 429.20
2 |Non-financial assets
a) [Current Tax assats (Net) 766.78 1,702.42
b) |Property, Plant and Equipment 90.90 a7.40
c) |intangible assets under development 14.93 3.25
d) jOther intangible asssts 32,29 192,67
8} |Other Non-financial assets 101.78 246,12
Sub total 1,008.68 2,230.88
Total Assals 12,33,560.86 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 iFinancial Habilities .
a} |Derivative financial instruments 5,891.36 -
b} Payables
Trade Payables
Total outstandlng dues of craditors other than micro enterprises and smali anterprises 360.84 311.07
Other Payables ‘
Tolal outstanding duss of creditors other than micro enlerprises and small enterprises 1,426,41 1,198.27
c) |Debt Securities 4,90,668,256 3,93,287.04
d) |Borrowings (Other than Debt Securitles) 4,17,296.29 3,03,082.87
e} |Subardinaled Liahilllles 2(1,231.86 20,234.24
Suhb total 9,35,884.00 7,18,113.49
2 jNon-Financial llabllities
a) |Current tax labifiies (Net) 2,689.32 2,427.98
b) |Deferred Tax llabillles (Net) . 1,763.46 4668.77
¢) |Provisions 931,20 1,053.29
dy [Other non-financlal labilities 588.08 531.06
Sub total 5992 04 4,468.10
3 |[EQUITY
a) |Equity Share Capital 662.26 562.26
b} |Other equity 2,91,112.66 2,563,616.30
Sub total 2,91,674.92 2 54 077,56
Tutal Liabilities and Equity| 12,33,660.06 9,76 660,15




Kotak

Mahindra Investments Limited

Ragd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E }, Mumbal - 400 051
CIN ; UBS300MH 1988PLCO4 7888

Websile: www.kmil.coln  Telephone: 81 22 62185303
Consolidated Siatoment of audited Flpancial Resuits for the Period endad March 31, 2023

Consolidatad Statement of Profit and Loss

(Rs. In lakhs)

Partloulars Year ondad
Warch 31, 2023 March 31, 2!)22
Audited Audlited
REVENUE FROM OPERATIONS !
{} {Interast Income 88,683.19 78,695.35
{) |Ddidend Income 177.04 204,12
(iify {Nel galn on falr vafus changes 1.046.72 8,605,068
Nal galn on darecognitlan of financial instruments under amortised coal {3.61) 11041
{iv)
catagory
{v) [Othars 648.34 630.70
{l} |Telal Ravanue from operations a5, 480.65 89,146,34
{1} {Ciherincome 418.32 285,83
{1 [Total Inceme {f + I $0,878.87 89,431.47
EXPENSES
{) |Finance Costs 39,300.51 34,682.58
() {Impalrment on financlal Instruments {1,413.18) (5,278.10}
(i) {Employse Benefils expenses 382797 347240
{lv} |Depreclalion, amortizalion and impairment 208.54 221,76
{#) |Olherexpenses 3,242 47 3117.80
IV} |Tolal expahaes 45,166.31 35,218.84
'{V) Profit/(loss) before tax and Share of net profits of Invasiments :
accounted ustng equity method (Il - 1V} A5712.66 53,212.33
(viy
Share of net profiis/{loss} of invesimeants accounted using agulty method 5,577.99 1,74D.09
[VIE} |Prafitf{lossh before takiy+\] 51,290.65 £4,952.42
{VIIt) | Tax expense
{1} Current tax 11,611.38 12,471.53
{2} Defarred tax 1,503.69 1,683.70
Tolal tax expense (1+2) 13,115.07 14,035.23
(1X} {Profit/[loss) for the pariod (VI - Vil 38,175.58 4091719
{X) Other Comprehensive lncome
{1} ltems ihat will not be reclassified to profit or loss .
- Remeasguremants of tha dafined hanefit plans . 14.00 (36,37
{1} Incoma tex ralating fo lems that will nof be reslassified to profit or loss {3.62) 915
Total (A) 10,48 (27.23] |
(I} Hemy Ihat wifl be reclassifiad 1o profit or loss
| - Financlal Iastruments measwed at FYOCH {796.69) {266.55)
(i) Income tax relating to ftems that witt be reciassifiad lo proflt or loss 200,54 66,16
Total (B) (596.18) {190.40)
Other comprehensive Income {A + B) {585.70) {217.62)
(X1) {Total Comprehengive Ineonte for the period (1% + X) 37,580.88 410,609.57
{XIl) [Pakd-up aquity share capital (face value of Re. 10 per shara) 602,206 502.2¢
(Xlii) [Earnings par equity share (not annualised):
Baslc & Difuted (Rs.} 678.07 727.73
Ses acvompanying note to tha financlal resulls
Place : Mumbal
Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Conxolldated Statement OF Gast Piowa For The Year Ended March 31, 2023

{Rs. in iakhs}
Far the year ended Faor ihe yeor ended
Particulars March 3184, 2025 March 3181, 2022
. Audiled Audited

Cash How from oparating activitiss
frrafit before tax . 51,280,035 54,052,42
Adjustments to reconcilo profit befora tax 14 net cash. genaraled from } (usad {n) oparaling
activities
Deprocialion, amoriizafion and impairmant 208.64 R1.78
Dividend Racalved {17704 {204.12)
Profit on Sale of Property, Plont and Equipment (4.28) (7.88)
Impairmaent cn [nancls! Fistumenis 11,412.18) {6,276.10)
Nel-gaky {luss) on inanclal Insliumants at.fakr value theough profit of losk {1.042.11) {B,605.08)
Ipterest on Borrowing 38,300.61 34,662.98
interest on Borrowing paid 133.491.45) {35.413,30)
ESOP £xpunse ) 148 38,592
Remeasutements of tha defined bonaht plens. 14.00 (26.37)
Shara of Nal profits of invastment accounted under equily methed {6,677.0% {1,740.08)|
Debt Inglrtments Wirough Ciher Camprehansive Incsme {796.69} {268.65)
COparating profil betore working capital changas dg,318.47 38,354.41
Working vagpktal adjualmepts .
{Intrease) ! Dedrease ki Bank Balante othel-than cash ard cash egulvatint {2.08} {2.43)
{Increase) | Dearsase I Laars {2,66,287.80) {40,782.47)
{Increase) ! Dearease n Recalvables 133,13 441,18
{Increase) / Decrease in Olhar Financla) Astals (0,06} {D.00)] .
{Increase) / Dearease in Other Non Financlal Assels 142,33 26.34
trerease / (Davreass) i Trade payables 62.77 {15.37}
lnerense | (Datreass) in olher Payables 22194 £08.21
insrease / (Detreasa) in olher pon-financlal ilablites #7.00 24.84
increass / (Deoreass) provistons (122.09) {246.54)
{Increase} ) Deareass in enamonized disgount 15,867.04 23,228, 57

[2,44,364.67) [1e,728.11)
et Cash {used In}/ yensrated from oparations (2,00,668.15) 21,628.00
Income tax paid {net) 110,404.41) {13.3087.41)
Nel gagh {used In}/ ganerated from operating aclivilies 12,11,070.50) 0,241.50

Gash Naw from invasting activitles
Heurchase oF invesiments

(38,71,130.,88)

(45,33,177.89)

Sale of ivesiments 38,78,560.17 44,18,219.08
Interast on Invesimenis 3,237,684 7,520,034
Purchase of Properly, Plant snd Equlpment (73.66) {85.58)
Sale of Property, Piant end Equipmant 14.50 39.01
Dividend on vestmenls 177,04 204,13
Kot cash {used in)f generated from invasiing aclivities 1,716.77 {1,06,272.31)
Gash flow from fipancing activilies
Procasds from [Dabt Sectiriiias 230,474.08 | 2,43,049.36
Repaymenl of Dabt Securitles (1,40,002.58) {1,15,689,20}
Infercomporata Deposit Issued. 68,200.00 29,003,368
Intercorporata Deposit Redeamed {64,200.00) {27,003,36}
Competial Paper ssued 5,18,056.82 22,68,427.86
Cammettial Paper Radeermsed (6,01,600.00} (22,67.000,00)
Tem Loans Dravwi{repald) 1,11,831.25 (9,929,80)
It 10 1 In Bank ovardrati(Nel). . 71,896 20 (10,500.01)
Net sash generated/{used in} from Flnancing Activiles 1,96,6875.55 1,20,308,42
Net tnorease/ (decrease} In vash and cash equivalenls {3,610.24} 2227149
Gash and cashi equivalents at the beginning of the year 36,87210 44,684,70
Gagh and eashequivaients at the end of the half year 43,353.96 3697249
Reconcliiation of canh and caah squlvalonis with ihe balance sheat
Gash and cash equivalants as per balanca shea{

Cash on hard

Balances with banks in current scgounil 33,363.06 3697210

Chaquea, drefls on hand
Cash and cash equivalents as restatad as at the half yearand ! 33,363.80 6,072.10.

* Cash end cagh equivalenis shown In Balance Sheel is nel of BXOL provision of s, 6.50 lakhs as. sf
March 31, 2023 (Pravious year; Rs. 7.21 lakhg) )

1} The sbove Siatement of cash flow has bean prepared under the ‘Ind'rect Mathod' 65 sat out in Ind AS 7 - 'Statement of cash fiow'.
It} Nor-cash financing activity : ESOP from parenl of Rs 7.48 lakh for year pndad Marck 31, 2023 {March 31, 2022 - Rs 36,62 lakh)
i} The pravious paried figures have baen re-grouped, wherever nacassery in order ke copfonn to 1his perod presertation,



Kotak Mahindra Invastments Limited .
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Consolidated Statement of audited Financlal Resulks as at March 31, 2023

Notes: .

1 The consolidated annuat financial resulls have been prepared In accordance with-and comply in ail malerfal aspeol with Indian Accounting
Standards (Ind As} notifled under seclion 133 of Companies Act, 2013 {tha ACT) read with the companles { Indian Accounting Standards)
Rutes,2015 as amended from time lo (lme and other relevant provisions of the Act, The consalldated annual financial statements, used lo
prepate lha consolidated financial resulls, are based on the notifled Schiedule (Il of the Acl, as amended from time io time, for Non-Banking
Financlal-Companles that are required o comply with [nd AS.

2 The abova consolidaled resulls were reviewed by the Audit Commilter at meeting held on May 26, 2023 and appraved and laken on record oy

4

the Board of Directors al held on May 26, 2023, In terms Regulation 62 of the Securilies and Exchange Board of Indla { Listing and other
Disclosure Requirements) Regulations, 2015, -

Pisclosure In compllance with Regulation 52(4) of Securilies and Exchange Board of India(tisting Obligations and Disclosure Requiremants)
Regulations, 2015 for the yesr endad March 34, 2023 Is altached as Annexure |,

Flgures for the previous. pericdiyesr have bean ragroupad wherever necessary.to conform lo curren? periodiyaar presentalion,

Far Kotak Mahintdia Invesimants Limlled

Digltally signed by AMIT BAGRI

AMIT BAGR ‘Date; 2023.485,26.16:55:40

+05'30"

(Pirector)
Plage: Mumbali
Date ; May 26, 2023
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Annexure |

"Ipisclosure In compliance with Regulation 52{4} of Securllies and Exchange Board of India(Listing Obllgations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2023 .

SrNo, 1Particulers

Ratio

a) |DebtEquity Ratlo*

b} - |Debt Senvice Coverage Ratlo

¢) Interest Service Coverage Ratio
Outstanding Reedemable Preference
Sharas{Quantity and value)

Capital redemption reserve/ Debenture

e) .
redemption reserve

f) Net Worth

gl  |Net Profit after Tax

h}  |Earning per share

i) Current Ratlo

i Long term debt to working capital ratio

9] Bad Debt to account receivable ratio
I} {Current Liability Ratio

m} {Total Debt to Total assets*

n} Debtars Turnover

o}  jinventory Turnover

p)  |Operating Margin(%)*

q}  iNet profit Margin{%)*

") [Sector Specific equivalent ratlos suchas

(i) Stage Ml ratio*
{8} Provision coverage Ratlo*
(ili} LCR Ratio

3181
Not applicable
Mot applicable

Not appllcable
Capltel redemption reserve! Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18{7){b)(i) of Companies(Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32,9331

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91,61%

*Formula for Computation of Rafios are as folows :-

(i) Dbt Equity Ratio

(Ii) Total Debt to Total assets
(iity Operating Margin

(iv) Net profit Margin
(v)Stage i ratio

(vi) Provision coverage Ratio

.

(Debt Securtes+Berrowing other than Debt Securities+Subordinate
Liablitles)/(Equlty Share Capltal+Reservs and Surplus)

(Debt  Securites+Borrowing  other than Debt Securities+Subordinate
Liabilitles)Total assets .
(Profit before tax+Impairment on financlal instruments)Total Income

Profit after tax(Total Income
Gross Stage |l assets/Total Gross advances and credil Substitutes

{mpairment lass allowance for Stage 11/Grass Stage |Il assets
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Ind'ependént Auditor’s Report o Cmarterly Standalone Financial Results and Yesar to Date Standalone
Financial Results pursusnt to the Regalation 52 of the BEBI (Listing Oblizations and Disclosnre
Requiremenis) Regnlations, 2015

To the Bosrd of Directors
Kotak Myhindrg Investments Einiited

Report on the Andit of Standalone Finuncisl Results

Opinion

‘We hive nudited the sccompanying quarterly and yeucly finsneisd results of standalone financiul results of Kotak
Muhindra Investments Limited (liereinatter referred to us *the Company’) for the quarter ended March 31, 2023
and year to ciite remilts for the period April 1, 2022 to March 31, 2023, fogether with notes thereon (‘the
Statement'), attached herewith, being submitted by the Company pursuans to the requirement of Regulation 52 of
the Securities and Exchange Board of Indis (Listing Obligations and Disclosute Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

I our opinion and to the best of our information and according to the explanations giVaﬁto us, the aforesaid
Studement: .

f )] is presented in accordance vmh the requirements of Regulation 52 of the Listing Regnlations in this
regard; and

() - gives atrue and fair view in conformity with fhe recognition and measurement principles Iaid down. in
the applicable Indian Accounting Standards (“Ind AS”) présctibed under section 133 of the Companies
Act, 2013 (“the Act”) read with rélevant reles issued thereunder and other accounting principles generally
scoepted in India, of the net profit end other comprehensive income and other financia! information of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the period from
CApnil 1, 2022 to' March 31, 2023.

Buasis for Opinion

We conducted our audit in accordance with the Standends on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibilities under those Stendands are further deseribed fn the Auditor’s Responsibilities for the .
Audit of the Standalona Finangial Results section of our report. We ara indapendent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered: Accountants of fndia together with the ethical
requiréments that are relovant to our andit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these mquuemems end the
Code of Bhics,

Wehalieve 1.hat the andit evidence obiained by ug is sufficiznt and appropriafe o provide a basis for out opinion.
Mansgement Responsibilities for the Standalone Financlal Results

This Statemerit, which is the responsibility of the Company's Management and..approved. by the Borrd of
Directors, has been prepared on the hasis of the standalone annval financinl statements; The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a trae and fakr view of -
ihe net profit and other comprehensive income and other inanclal informeatfon in accordance with the recogtition
‘and measutetnent pringiples laid down in Ind A8 prescribed under section 133 u(‘ the Act read with Cotupanies

y Py il eRLT )
Ayl i g PRI NN IF T FE o HBAJAR S rnRtLEN MAEG ks M AT Lan 4n
Vi Joaotd Ay Gk Bl kbR sann Show (LTI BN Y i \,;. ¢y
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(Indian Accounting Standards) Rules, 2015, as amended issugd thereunder and other.accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotars of the Company is responsible for meintenance of adequate nocounting records in accardance with the
provisions of the:Act for safeguarding of the assets of the Compary and for preventing and detecting frauds.and
ather irropularities; selection end application of appropriate accounting policies; making judgments and estimatss
that are reasonable and prudent; and the design, iniplementation ind maintenance of adequate internal financial
conirols, that were operating effectively for ensuring accuracy and completensss of the accouniing records,
relevant o the preparation and presentation of the Statement thit give & true and fair view and are fres from
iriaterial misstaterment, whether due to fraud of errof,

It preparing the Statemerit, the Board of Directors of the Conipany are responsible for assessing the ability of the
-Comparny to continue as'a going concern, disclosing, as spplicable, matters reluted to going coticern and using the
going concern basls of ascounting unless the Board of Dirsctors ¢ither intends to Hquidate the Company or to
cease operations, ¢t has no tealistio altetnative bul to'do go,

The Board of Directors of the Company is responsible for overseeing the ﬁnancial reporting process of the
Company.

Audftor’s Responsibilities for the Awedit of the Standalvne Finuncial Resulis

Our objectives arg to obtain reasoneble-assurance about whether the Statement as a whole # free from material
migstalement, whether dus o fraud or error, and to Issue an auditor's report that inclydes our opinioh. Reagedabile
assuranca s & high level of assuranice but i niot & guarattes that an audit conductéd ih accordance with SAs-will
always-detect & material misstatement when it exists, Misstutermonts. can arise. from fravd or error and are
considered material if, individuslly -or in the aggregate, they could reasonably be expected to influgnce the
econamic decisions of users taken on the basis of the Statoment.

Aw part of an godit In dccordence with SAs, we exetoise professions] judgment and toaintain mofeasonal
skepticism thyoughout the midit, We also:

»  Ideatify and assess the rigks of material misstatement, of the Statement, whether due o fraud-or error,
design and perform audit procedures responsive fo those risks, and obtain andi evidence that {s sufficient
and appropriate to provide & basis for our opinton, The risk of not detecting o material misstatoment
rosulting from fraud iy higher than for one requlting from errer, as frand may Involve collusion, forgery,
'Intentionsd] omisatons, misrepresentations, or the averride of internal control,

»  Obinin enumderstandisg of nternal control relevast to the audit in ordér to design audit procedures that

are appropriate In the clreumstances, Uinder asction 143(3) (i) of the Act, we are also responsible.for

. expressing our opinion on whether the Company has adequate internal financial controls with referenca
‘to. standalone finmncial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropristeness.of accounting policies used and fhe reasonebleness of accourting estimatas
and related disclosures made by the Board-of Directors.

»  Conctude on the sppropriateness of the Board of Directors” use of the going concem basis of accounting
-and, based on the audit evidencs obtained, whethst a material uncertainty exisis. related to events or
conditions that may ¢ast significant doubt on the ability of the Company to contimue as a going concern,
If we conclude that a materiel nncertainty exists, we.are tequired to draw attention in our suditor’s Tepont
1o the retated disclosures in the Stafement or, if such disclosures are inadequats, to modify pur opinion,
Out cotclnsions are based on the-audit evidence obtatned up 1o the date of our muditor’s report. However,
fisture events or conditions may cause the Company o cease to pontinue a3 & going congern,
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» Byahuate the overall presentahnn, structure and content of the Statement, inuluding the disclomres, and
whether the' Statement represent the underlying transactions and events in 3 manner fhat achieves fair
presentation.

We communivate with those charged with governance of the Company regarding, among ofter mattars, the
planned scope and timing of the audit and significant audlt findings, including any significant deﬁclencies in
internal control that we identify daring cur sudit,

We #lso provide those charged with governance with a statament that we have complied with relevant ethigal
requirements regarding independence, and to communicate with them all relstionships and other meiters that may.

reasonably be thonght to besr on our independence, and whera applicable. related safeguards,

Qther Matters

The Statemetit include the results for the quarter ended March 31, 2023, being (hs balancing Sgure between
the audited figures it respect of the full financial year and the published wnavdited year fo date Fgures up
to the thitd quarter ended December 31, 2022, prepared in. accordance with the recognition and
measurement principles laid down in eccordance with Ind AS 34 “Interim Financial Reporting™ which
were subject to limiled review by us,

For KALYANTWAILTL A & MISTRY LLP
Chartered Accountants:
Fiird. Registration No, 104607W!W 100166

Roshni Rayomand T
M‘-ﬁh

M,M
Marfatia Ponmeimictara oro :
Roshul K. Marfatia
Pariner
M. No.:. 106548

UDIN: 23106548BGUVYMB000
Mumbid, May 26, 2023,
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Statement of Standalone Audlted Financial Resulls a¢ al March 31, 2023

Statament of Standalone Assats and Liabilitles

(¥ G eyl

As at As at
32'. Farticulars MarchM,2023 | + March a1, 2022
Audited Audited
ASSETS
1 |Financlal assets
a} |Cash and cash equivalents 33,347.36 36,964.89
b} |Bank Balanca cther than cash and cash equivalanis 47.08 45.03
o} {Recelvablas
. {Trade receivables 0.28 72.87
Other recelvables 155,46 214.67
d) [toans 9,33,538.92 6,66,846,66
) [lnvesimenis 2,49.216.27 2,59,615.00 |
f} |Olher Flnandal assats -R24.82 224,19
Sub {otal 1%,16,530.30 9,63,983.31
2 [Non-inanclal assets
a) [Current Tax assels (Mel) 766.78 1,702.42
b) |Cefarred Tax asseta (Net) 2,246.79 2,149.62
¢) |Property, Plant and Equipment 90.90 87.40
d} [intangible assets uader development 14.93 .25
9} |Cther intanglble sssels 32.29 192,67
f) |Other Non-financlal assats 01.79 245.12
Sub total 3,253.48 4,380.48
- Total Assets _12,18,783.78 9,68,363.70
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llahilities
a) |Dervalive Inanclal Inslruments 5,891,368 -
by [Payables
(1) Trade Payables
{!) Tolal outstanding dues of micro entarprises and small enterpiises - -
(it} Tolal oulstanding dues of craditors ather than micro enterprises and small enlerprises 380,84 311.07
{ll) Other Payables :
(i) Tolal putstanding dues of micro enterprises and small enterprises - -
(i1} Tolal outslanding dugs of eraditors other than micro enterprises and small enlerprises 1425414 1,198.27
o) |Dabt Securilies : 4,80,868.25 3,03,287.04
d} |Borrowings (Other than Debt Securitles) 4,17,298.29 3,03,082.87
@) {Subordinated Llabilitles 20,231.85 20,234.24
Sub total 8,35,8094.00 7,18,113.49
2 [Non-Flnancial liabliitles
a) |Cwrrent lax llabilities (Net) 2,689.32 2,427.98
bB) [Provistons 931.20 1,053.29
¢} [Olher non-financlal Habllitles 598.08 531.06
Sub total 4,228.58 4,012,33
3 |EQUITY
a} [Equily Share Cepilal 562.26 562.26
b} |Other equily 2,79.006.94 2,45.675.71
Sub total : 2,78,661.20 2,46,237.97
Total LiabHitles and Equity 12,19,783.78

8,88,363.79




Kotak

Muohlindra Inveslmanis Limited :

Regd Qffice : 2VAKC, C 27, G Blotk, Bandra Kurs Complax, Bandra { E ), Mumbal - 400 D51
CiN 1 UG5800MH 1988PLC04Y986

Webslle: wwavkmilcoin  Talephona: 81 22 82185303
Slatomont of Slandalons Aydited Financlal Results for the Parfod andad March 34, 2023

Statement of Blandalone Peafit and Loss {Rs. In lakhs}
Purtleulars Quarior endad Yeer ended
March 31, 2023 December 3t, 2022 #March 31, 2022 Margh 34, 2023 March 31, 2022
#tofor Nolo 6 Unaudited falar Note 8 Audited Audiled
REVENUE FROM OPERATIONS
) [interast Income 28,088.67 22018.25 21,021.42 88.583.18 79,585.35
(i} |Dividend lhcoma 32.55 59.82 103.58 177.061 204,12
{1 [Netpeln on falr valua changgs (272.68) 31150 1,303.67 104572 8,605.08
Nel pain or darecognifon of financlal Inslrumonts under amonlised cost {2.61) - 8131 (3.81) 14011
) calogory
{v) |Others 351.07 116.02 20247 64834 53070
{} [Total Revonus from oparations 27.070.40 22,510.59 22,792.35 £0,460.85 £0,145.34
{ilt |Other income 88,70 85,11 7338 418.32 285.83
{I) | Fotal income {1+ 11} 27,185.10 22,575.70 22,065.71 90,478.97 3943117
EXPENSES
{i} iFinanca Cosls 12,762.92 10,202,756 B.70841 30.300.51 34,6082.98
{) [mpairment o Bnancial instruments (2,815.321 {27087 {6,202 94}, {1.413.18) + (5,276.10)
(i) |Employee Bonefils expenses 863.64 1.013.23 BY8.91 3.827 97 347240
(i} |Depraclation, amortizalion and impalnmeal 4920 51.62 E7.06 208,54 221,76
{v) |Othar expenses . 902,55 87582 631.04 3.242.47 3,117.80
{iV} Total expeneas 41,783.07 11,862.35 B,073.38 45,186.31 36,218.84
(V1 |Profit/{loss) belare tax (It - [V} 15,402.03 10,613,385 17.782.3) 45,712.66 53,212.33
{VI) |Tax expansa
(1) Gurrank tax 3,352.25 3.366.24 315421 1161138 12471.63
2y Dolomed lax §16.56 1564.52} 1,308.37 95.83 1,125.76
‘Total tax expanae {142) 3,860.04 279172 4,844.58 14,711.21 13,587.28
VIlj iProfit/fioss) for the parod (V - Vi} 11,603.22 752183 13,242.78 34,001.4% 39.815.05
{vig) [Othar Cemprehensive Incoms
(1) lems that vAl nol be reclassified Lo profil or loss
- Remeasurements of $ho defined banefit plans {42.56) 4227 {33,367 4.00 {36.37)
(H) Incoms fax rglating fo ftems thal wil nol ba reclassifiad (o profil of lnss 10.97 {10.64) B840 {3.52) 215
Total (A) {32.69) 31.83 {24.99} 10.48 {27.22)
(i} Items Thal will be retlassified fo profil or loss '
- Financlat instrumants measured al FYOCI 231.94 BN 9152 {796.69) (256.88)
{ii} Incoms tax relating 1o Hems that will be reciasslfiad to profit of loss {68.38) {128.78) (21.46) 2D6.51 68.15
. |Total {8} 173.58 362.23 70,07 {698.18) {180.40}
Othar cemprehensiva troome (A + B} 140.97. 414,56 45.08 (595,70} {217.62)
{1x) Tnlal Comprahenskve Income for the periad {Vil + VI 11,674.48 823819 13,2687.83 33 416.75 39,397.43
(X) |Pald-up aquily share capltal (face vatue of Rs. 10 per shaze} 582.28 562.26 $62.26 552.26  662.26
[rcl] Earnlhua per oquity ahare*
Baslc & Dituted {Rs.) 205.42 138144 2356.53 904,73 104.67
$ea accompanying note (o the financlal resulis
* numbers gra riol annualizad for quarter anded March 31, 2023, December 31, 2022 and March 31, 2022,
Placs ; Mumbai
Dale : May 26, 2023




KOTAK MAHINDRA |NVESTMENTS LIMITED

Repd.Office = 27BKC, € 27, 6 Block, Bandrq Kutrla Complex, Bandea (€}, Mumbal - 400 051

CIN 1 UG5900MH1928P1.C047986
Webslie: www.kmileodn Telephope; 91 22 62185303
Staternant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

Far the year ended Far the year ended
Particulars March 31, 2023 March 31, 2022
Audited Auclited

Cash flow fram operating sctivities ]

" |Profit before tax 45,712,656 $3,212,33
Adjustments 1o reconcile profit before tax ta net cash generated from /{used In} operating
actlvities . ' "
Depreclatian, amortlzatlon and kmpatrinent 208,50 2176
Dividend Recelved (177,01} {204.12)
Frofit on Sale of Property, Plant and Equipment {4.28) {7.98}
lmpairment on financlal instruments [1,413.18) {5,276.10]
et gain/ {loss) on Ananclat Instriments at fair value through profit or joss {1,042,11) {8,605.06)
Interest on Borrowing 39,300,51 34,682.98
Interest on Borrowing peld {33,491,45) {35,413.30)
ESOP Expense 7.48 36,52
Remeasurements of the tefined heneflt plans 14,00 {36.37}
Debt Instruments through Gther Comprehensive Income [796.69} {256.55)
Operating profit before working capital chenges 48,318.47 38,354.11
WorkIng capltal adjustments
(Increase) / Dacrease in Bank Batance other than cash and cosh equivalent {2,08) {2.13}
{Increase} / Decrease in Loans ' : {2,65,367.80} {40,782.17}
{Increase) / Deerease in Receivables 133,18 441.16
{Increase) / Decreasa In Other Financial Assets {0.08) {0.08)
fincrease} / Decrease In Dther Mon Flnanclal Assets 143,33 25.34
Increase / (Decrease) in Yrade payables 69.77 {15.37)
Increase / (Decrease) in other Payebles o 22734 606,21
fherease [ (Decrease) In other non-fnanciaf llabifitles 67.00 24.B8
Increase / {Deciease) provislons (122,09} {24%.54)
|Increase) / Decrease In unamortized discount 15,887.04 23,226.57

[2,48,984.62) {16,725.11}

Net Cash fised In) / generated From nperations {2,00,666.15) 21,529.00
income tax pald {net) {10,404,41} {13,387 41}
Net cash (used In} / genarated fram operating activities {2,1,070.56) 8,241,59
tash flow from Investing actlvitles
Purchase of Investments (38,71,138.89) |45,33,177.89}
Sale of Investments 38,79,560,17 44,19,215.09
Interest on Investments 3,237.54 7,528.03
Purchase of Froperty, Plaot and Equipmenr 73,65} (85.58)
Sale of Propecly, Elant and Equipment 1459 38,91
Cividend on fvestments 17701 204:13.
Net cash {used In) / generated from Investing actiulties 11,776.77 {1,06,272.31}
Cash flow from financing activitles
Praceeds from Debt Securijes 230,474 95 2.43,049,.36
fepayment of Debt Securitles {1,40,082,68) {1,15,668.29)
Intercerporate Ceposit Tssued §9,200.00 29,003.36
Intercorporate Deposl Redeemed {64,200,00) 127,003,36)
Commercial Faper lssued 5,18,058.42 22,68,027.96
Commercial faper Redeemed (6,01,500.00) [22,57,000,00)
Term Loans Drawn/{repaid) 1,11,831.25 {9,599.90)
increase/{Decrease) In Bank overdraftiNet) 71,805,20 {10,500.01}
Net eash generated/f{used n) from Finanting Activites 1,95,625.55 1,70,308,12

Cantiouad



KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Particulars March 31, 2023 Riarch 31, 2022
Audited Audited

Net increase/ {decrease) In cash snd cash equivilents (3,618.24) 22,277.40
Cash and cash equivaleats arthe begihnlng of the year 36,972.10 14,694.70
€ash and cash equivalents at the énd of the year 33,353,86 36,372.10
Reconcliiation of cash and cash equivalents with the bafance sheet
Cash and cash equivalents as per balance sheet

Cash on hand ’ ‘

Balantes with banks In current account 33,353.86 36,972.10

Cheques, drafts on hand - M
Cash and cash eauivalents os restated as at the year end * 34,353.86 16,972,10

¥ Cash and tash equ valents shown In Balance Sheet is net of ECL provision of Rs. 6,50 {akhs as

|at Mareh 33, 2023 {Frevioys year: Rs, 7.2 lakhs)

I} The above Statement of cash fiow has been prepared under the Indirect Mathod' as sat out in Ind AS 7 - 'Statement of cash flow",
1) Non-cash financing activity : ESOP from parent of Rs 7.48 lakh far year ended March 31, 2023 [March 31, 2022 Rs 36,52 lakh}

1) The previous perfod figures have been re-grouped, wharaver necessary in ofder to conform to this period presentation,’




Kotak Mahindra invastmanis Limitad .
Regd.Offica : 27BKG, G 27, G Block, Bandra Kutla Complex, Bandra { € §, Munbai - 400 053
GiN ; UBRBOOMH1988FLC047588

Websile: wwwikmlicoln Télephone; 91 22 82185303

Statement of Slandstone Audited Financlal Resulls as ai March 34, 2023

Notes:

1

The standalone finentlal rasulls have baan prepared in accordance with Indlan Accountlng Stendards {'Ind AS") noliled under the Companies
(indlan Acaounling Standatds) Rules, 2015 a8 armended by the Compranies (Indlart Acsounling Stendarts) Rulas, 2018 read with the relevant riles
{ssuad: theraunder and clher acgounling grinciples generally accepled In India, Any application guidance/clarificallon/directions 'ssuad by the
Reserva Bank of indla or other regulators are Irmplemented as and whan |hay are |ssued/agpllicable.

The above standaloni resuils wara reviawed by tha Alidil Commiiler al meeling held on May 25, 2023 and agpravad and laken an record by the

" Baard of Dirsclors sl meelings hald on May 26, 2023, The slendalone resuils for the yeer ended March 31, 2023 have bean raviewad by the

Statutary Audltors of the Gempany. '

Disnlasure In compliance with Regulation 52(4} of Saguritias and Exchanga Board of Indlaitisting Obligations and Disclosure Reguiremenis)
Regulationa, 2015 for ihe year ended Merch 31, 2023 is aliached as Anpexure b

Thesw standalona finencial resuits have been prepered in accordestice with the raguirement of Regulation 62 of the SEBI (Listing Obilgations and
Diselosure Requiremants) Regulations, 2015, as amondad from limo to tmn.

The secudly cover carllficaie as par Regulation 54(3) of S8acurilles and Exchange Board of Indla (Listing Cbligations and Disclosure Requiramants)
Regulalions, 2016 |5 attached as Annexurs )\ :

Tha figures:for lhe quarer endad March 31, 2023 and March 341, 2027 aro the balanoihg figure between the audiled figures In respact of the fult
finandial year and the pubilshed yaar \o dats uinaudied figures up to-the. end of third guadter ended Dacembear 31, 2022 and Decembar 31, 2021
raspacllyely, prepared jp accordance willy lhe racognillon and measurement principles: lald down in accordance with Ind AS 34 “inledm Financlat
Reparling®,

Thera has bsan no malerial change in tha accouniing policies adopted dudng the year endst March 31,2023 for 1he Slandalone Financial Restils
a4 compared bo.those followed In the Slendelone Finangiel Statements for the year endad March 31, 2022.

Fiquras for i o previays paricd/vear xave baen regrouped whérever necassary fo conform lo current periodfyesr preseatalice,

For Kolak Mablndra invesiments. Limitad
Digltafty Signed by AMIT

AMIT BAGRI homaasie esras

U530

Plage : Mumbal Amit Bagrl )
Date : May 28, 2023 . Managing Director

Drglially slamed by Rashm Rayomand
ata

Roshni ot vt

2542005 S Al 4 ICHE 51401 205034

20dhIaIb2ctbdchB? Daecick 2ealisa,
ayO m a n postiCnde=0000}, st=Maharshira,

secalumbioe=518087TTEIFABSeTA5361 7D

Matfatia e

Dale: HIA0526 170552 405 20°




Annexure 1

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(usting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |[Particulars

Ratio

a)  |Debt Equity Ratio*

b)  |BebtService Coverdge Ratlo

¢} tnterest Service Coverage Ratio _

d) Qutstanding Reedemable Preference
Shares{Quantity and vailue)

Capital redemption reserve/ Debenture

e)
redemption reserve

f} Net Worth

gl [Net Profit after Tax

h}  [Earning per share

f) Current Ratlo

j] Long term debt 1o working capltal ratio
kj Bad Debt to account recelvable ratio

1) Current Llabllity Ratio

m) |Total Debt to Total assets*

n)  |Debtors Turnover

o) - |Inventory Turnover

p)  |Operating Margin{%)*

1) |Net profik Margln(%)*

1) |Sector Specific equivalent ratios such as
(i} Stage |l ratio*

(i) Proviston coverage Ratio*

{lli) LCR Ratlo

{iv) CRAR

3.32:1
“|Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{if) of Companles{Share capitaf and
debentures}) Rules ,2014

Rs, 279,661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

{32.93)1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48,75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

{i) Debt Equity Ratio

(ii} Total Debt fo Total assets
#{lit) Operating Margin

{iv) Net profit Margin
{v) Slage Il ratio

(vi) Provision coverage Ratio

(Debtl Securites+Borrowing other than Debl Securities+Subordinate
Liabilities }{ Equity Share Capital+Reserve and Suiplus)

{(Debt Securites+Borrowing other than Deht Securities+Subordinate
Liabllitios ) Total assets
(Profit before {ax+Impalment on financial instruments)Total Income

Profit after tax/Total Income
Gross Stage ||| assels/Tolal Gross advances and credit Substitules

Impairment loss allowance for Stage 11/Gross Stage il assets




KOTAK MAHINDAR INVESTHER TS LINHTI
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Kotak Mahlndea Invesiments Limlted
Regd Office : 27BKC, €27, G Bioek, Bandra Kuria Compley, Bandsa { £ ), Mumbs] - 400 051
G ; UBES0OMH 1 5BEPLLO4TI8E

Webslte: wwwkimibeoln  Falephena! 912262985303
Consolidaled Related Party Transacilons Far §h Months Ended As on 3181 March, 2023

PART A
(R TN RRhs)
Delzits of dha pariy (Bet=d entity in case monles are dut Ly
fsubrldiary) entadng infa the Belally of the couptepary . efther party s 4 result of the
transhetion . atie ofths colated pary | “"'“"u";n transactien
trenzas
5. o, Typs ol relaled party transaction raranation an approved by | g e
e atrdlt comemities
(FY 2022-2023) "P""‘;g
Jame - Relatlanthnlp of the counterparty with ihe , perdo opralng Slasing
listadl entity of ¢ aubstdlary talance balance
.
1{kouk Mshindra Iwestments U Korak Mahhidra 8ank 1td, |Holding Sompany hares - . 56135 56216
2[¥eink tahindra Kotab, bahindra Baok td, Halding Company [hire Pramium - . N2 637
. Subject 1 egulatory Emitt
8lKoruk Mahladra lnveruments Lid Kotak hashlodta dank L. Halding Eempany Tesm Depasits Placed {mesheple times during the 40255000 - .
venn
Subject To régulatery limkis
afiatak Mahindrs Iusstmensy ttd Kotok Mabindrs Dask Ltd. Helding Company Term Deposits Repatd teoulliple Bmes during the 4053000 . .
ear
$]kotk Mahladss investmenu b, [Ka1ak I-izhindrs BankLtd, Holding Company nlerest Receurd on Tarmt Depaaits F’ %0650 35130 5 A
EReiunk tabidra lvenmenis L Kotak 1shl clid [Aaiding Company avalad 10 33,3000 - T
Frotak Makindia Kotak habindra Sani Lid, [Holding Company Azpald A tesnaag - 3
Blxotak Mahindra 1 Kornk Mahlndra Bank id. Halding Company, [ntere st on borftwing 515000 Sthis . -
Ko b d Hosak hahindra Bank iad, Malding Company Servica Chagges Reealued 12500 5264 . -
30 k #ahind, Kotok Mahindra Bank Lid, [talding Company Faid 200 201 A
13[Kotzk Mahlndra k Fotak Mabindm Bank td. Helding Comprny Bask {hatges pald ad1] - A
12[Kahak Mahipdra i Kat, Burk Ltd, _hlﬁln: Company Cperating dxpensas 350.60 An03] - -
13jXotak plabirdra {* Koiak Mahindra Back 11, {Heking Camprny — [shace strvice €ant 670.60 246,63 - Y
T4[Kstak Mahldia T [otak Mabindr Bank L3, Titolding Fampiny — Jtence Feedpaid £30.00 27432 - 2
18hotik Mahlndra d KolLak #ehindia Bask Holdlng Carpany [Rovalty pald 30000 led . -
15{Kotak htahindra invetimants Led Keta bshindra Bank Lid Holding Carapany Id ncfudivg op 05 $150.00 101883 T T
37| Rutek hahl [t Korak drafiank EEd, Hetding Corn, sation 7500 EXT 3 B
1E|Ferak Mahlndra Investments 1d Koy Mahindra Bark Ltd. [Holding Company Rale rral iees/IPA n el p3id 3500 454 - N
19He1sk Mahladia Inusstinnyg L Fotak Mahia dp k Lt 1181dlo Company Transfer of Eabify to group campinles On Actual 10748 - N
20[Kotak Mahladrs Investmenys Ltd Kolak hshiadra Aapk 114, Haldlng Company Transfes of Labilzy from aroup companies n Actual 19.1¢] - B
21[¥otak Mahindra favestena [t Mahipdra By 14, Holiloy Comarny. Transier of asssts from graup companies On Acual 25y -
Tarotak Mahindra lnvestments Lt Mahindn Bank Ltd, Holding Company. Tranfer of nssets 1o group companies 0 Astun] 757 5
23 [iotak Mahlndra byvasiénts i ahirdr Bank Lid, Halding Comyany. 8alanica in arrent accoum - . 35,729,
#liotak Mal siments Ltd tahindra Bank Ltd, Holdinr Compang Terin Denosly Placed . + 464
35Kk Ma 1 ahindrs Bane btd, lolding Company Barsoningy , - 25398
2K d !@ K ikahindra Bhnk U1, Holding Company Servics chatged pryable T 4EL
2Kotak Mahindra Investments Ltd Kotk tAshindra Bank Lid. [Senvice charges recelvabla - €566
3] Rolak Fizhindra hveestmanty (xd ¥olak Muhiadra Bank Lid, Halding Company [Bemat Chivges Payable - oL
Interast Acchied RecaivsblefPayable on GRS S FORS
36{Ko1u% Mahindra westments Ltd orak Mahindra Bank tid. Holding Company RA i - . .
30| Kotk Mahindrs rvestments 1d ixmk Wabindra Bapk itd, [Hsking Compapy Fess pagable / Chiz payabis ] Diter Fayables - i - 236}
43 Ketak MWahladra fovestmants Lt Kotak securities Urmte, [Sulsldia ry of Halding Compaty 1141 E31 pak op Fon Comeibl Tired 1,860.00 1562 - N
321Kpik iahindin 7] Tkatuk Securitles tinite hsidBry of Molaing Company Sale of Setniies 35,660,60 2812100 . N
SE{Wotok Matindra 2 {Xetad Securities [Imite [Subsidl iy of laleing Campany %lwhnxe 7 Commission Evpense 60,00 577 N ;
34Kotak ki hindra [nwe tments Xatak Secunities Limite, bstilary of Holding Campany Transler af Lahifty to geous compantes {30 Actus] 385 B -
SE[€shik Mahindra inverimants kid ¥ofak S curttles Umited, Subshita vy o Hiolding Company Hon Convertible Debantvres isued - - 15,8666 113133
38| Motak Mahfndrs Investments bd [katak Securties Umited Subsidiary of Holding Company. Deimat chargas payible - - 034 024]
37|Fotak Mahindra Invastments ttd Rotak Seovritler Limied is«wd‘uwo folding Company Service chasges Payabls - . 437 o
38 fotak Mahindra Invesiments Ld Katak Mahindra Prime LUmited 5ubstdlary of Hoiding Compan [Shared Jeriics Income 18100 430 v N
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May 23, 2022

BSE Limited, Listing Departmaent,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra thvestments Ltd.
{(“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securlties and Exchange Board of Incla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investments Limited

[

Jigt eéh Dave
Company Secretary

Encl: as above

Kntak Makindra livestments Lid, THA1 622 62185320 Registarad Officea:
CiM: UBS20DMIII8EPLEDATIRG FROL 22 62215400 Z7BKC, C 27, G Bleck
ke, wed Foar, Pl (12, G Block v, kotak.com Bandra Kurla Complex,

ftandra [F] Mumbai - 400 051 Mumibai ~ 400 ¢51
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investinents Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company putsvant to the requirement of
Regulation 52 of the Seccurities and Bxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recoghition and measurement principles laid down in
the applicable [ndian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditin g (SAs) specifted under section 143(10)

of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

e
{4
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate (o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibifity of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a frue and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accutacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial resuits have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inctuded in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or o cease operations, or has no realistic alternative but te
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or esror, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accardance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of materfal misstatement of the Statement, whether due to fraud or etror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufticient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting froro errot, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate it the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Hold ing company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

e Bvaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Ditectors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement ot, if such disclosures are inadeguate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of aur
audilot’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities ncluded
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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plamned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with gevernance with a statement that we have complied with relevant ethical
requivements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wortk done and
the reports of the other auditors and the financial information certified by the Board of Ditectors.

The Consolidated financial statements of the Company for the year ended Maich 31', 2021, were
audited by erstwhile auditor whose audit report dated May £8, 2021, expressed an uamodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accounfants
Firm Registration No. 104607 W/W 100166

Partner

M. No.: 106548 Q.\‘_‘\th_ﬂﬂiy‘

TN
/;, ‘ 'ﬁﬂ}
Roshni R, Martatia ﬁQIUM&A_;.}f?

o
(G

UDIN: 22106548 ATKIFYNS1T3
Mumbai, May 23, 2022.
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Wabsite: weaw,kmil.co.in  Telephone: 81 22 62185303

Cansolidated Stafoment of audited Financial Resuits as af March 31, 2022

Consolidated Stalement of Assets and Liahilities

(Rs, In Jakhs)

As at As at
S;’ Particutars March 31, 2022 March 31, 2021
) Auditad Audited
ASSETS
1 |FInanclal assets
a) [Cash and cash equivalents 36,964.89 14,681,83
b) 1Bank Batance ather than cash and cash agulvalents 45.03 42,90
¢} |Recelvables
Trads receivables 72,87 122.85
Other receivables 214.67 594,51
d} iLeans 666,846.86 620,983.57
e} [Investments
Investments accotmited for using the cquity method 16,545,48 14,806,382
Others 253,514,50 138,521.68
f)  |Other Financial assets 224.19 221.99
Sub tolal 974,429,298 78%9,085.72
2 INen-financlal assets
a) [Current Tax assels (Nef) 1,702,42 1,517.82
b} |Deterred Tax assels {Net) - 1,031.63
¢} [Property, Plant and Equipment 87,40 127.26
d) Jintangible assels under develaprment 3.25 3.30
&) Other intangible assats 192,67 320.89
f) |Other Non-financial assels 246,12 270.46
Sub total 2,230.86 3,271.36
Total Assets 976,660,115 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 iFinanclal llabiiities
a} [Derivalive financial instruments - 1,624,245
b) |Payables
Trade Payables
Tolal outstanding dues of craditors other than micro enterprises and small enterprises 311.07 326,44
Gther Payables
Total outstanding duas of creditors olher than miero enterprises and small enlerprises 1,188,27 692,06
¢ [Debl Securilies 393,287.04 255,442 86
4} |Borrowings {Oher than Delt Securilies) 303,082.87 296,822.12
e} |Subordinated Liabilities 20,234,024 20,238.62
Sub total 718,113.49 574,947 34
2 |Non-Financlal llabilities
ay jCurrent lax liabililies (Nel) 2,427.98 3,150,28
b} |Deferred Tax liabilitles (Net} 456,77 .
¢} |Provisions 1,053.29 1,302.83
) jOther non-financiat liabifities §31.06 508,18
Sub total 4,469.10 4,968,27
3 {EQUITY
a) |Equily Share Capita 552.26 562,26
b) 1Qther equity 253,516,30 292,778
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 876,660.15 793,257.08




Kotak Makindra Investments Limited

Regd.Office : 27BKC, G 27, G Block, Bandra |Surla Complex, Bandra ( E ), Mumbaij - 400 054
GIN : UG5900MH1888PLT047088

Wabsite: www.kmil.coin Telephone: 91 22 62185303

Consolidated Stutement of audited Financlal Resuits for the Perlod ended Mareh 34, 202!

Gonsolidatad Statement of Profit and Loss (Rs. In lakhs)
Particulars Yoar guded
Mareh 34, 2022 March 31, 2021
Audlted Audited
REVENUE FROM OPERATIONS
{i) lInterest income 79,605.35 70,874 .48
(i) jDividend Income 204,12 -
(i} [Fees and commission Income - T99.77
{iv} [Nel galn on fair value changes : 8,605,006 4,213.66
) et gain on derecognition of finansial instriments under amoriised cost 11211 -
calegory
{vi) [Others : 530.70 26,18
iy [Total Revenue frem operations 89,146,34 75.914.07
(1) [Other income 266,83 214,63
() {Total inconte {1 + 1) 89,431,147 76,128.70
EXPENSES
{i} |Finance Cosis 34,682,968 J32,547.43
{1} |impairment on financial insiruments {5,276.10) 3,347.58
(i) |Employee Benofils axpenses 347240 3,063.03
{v) {Depreciation, amerlization and Impairment 22176 208.28
{v) iOther expenses 3,117.80 3,351,48
(V) {Total expenses 36,218,584 42,517.78
(v} Profi/{loss) before tax and Share of net profits of [pvestments
accountad using squlty metiod {11 - 1V} £3,212.33 33,619.92
{vity |Share of net profitsifloss) of investmanls accounted uslng eguity
method ' 4,740,09 380,94
(Vi) {Profit/{loss} before tax{vaVi] 64,562,42 33,991.86
VIl [Tax expense
(1) Currant lax 12,471,653 8 879.85
{2) Deferred tax 1,663.70 (191.73)
Total tax expense (1+2) 14,036,23 8,688,12
(IX) |Profiv{loss) for the pariad {vIl - Vill} 40,917,19 25,303.74
1%} |Cther Gomprehanslve licome
{1} lems thal will nol be reclassified lo profit o7 ioag
- Remeasuraments of the definad benefil plans {36,37) {1.90)
(i} tncome tax relatllng to items Hyat wifl not be reclassiiied to profit or loss . 9.15 0.48
Totai (A} {27.22} {1.42)
(1) ftems Lhal will be reclassifiad to profil of loss
- Financlal Instruments msasured at FYOG] ) {258.55) {0.53)
{il) Income tax ralating to ifems thal will be reclassified to profit or loss 66,15 0,13
Total {B) {190.40) {040}
Other comprehensive income (A + B) ' {217.62) {1.82)
(%) {Tolal Comprahensive Income for the period {IX + X} 40,689,857 25,301.92
{X11) |Pald-up equity share capltal {face value of Rs. 10 per share] 662,26 562.26
(XNt [Earnings per equity share {not annuwalised): .
Basic & Diled (Rs.) 727,93 460,04

See accompanying note to the financial resulls

Place : Mumbal
Pate ; May 23, 2622




KOTAK MAHINDRA INVESTMENTS LIMITEDR

Regd.Office : Z7BKC, C 27, G Block, Bendra Kurla Complax, Bandra { E ). Mumba! - 400 051
CIN : UBSSO0MH 196820047986

Webslle: www.kmif.codn Telaphene: 91 22 62 185303

Gonsolidated Statement Of Cash Flews For The Year Ended March 318t, 2022

(Rs. {n lakhs})
For the year ended For the year endes]
Parliculars . March 31st, 2022 March 31st, 2021
Audlled Audited
Cash flow from operating activillos -
Protit before tax £4,062,42 33,594.86
Adjustinenis te raconeile profit hefore lax 1o not cash generated from / {used In} operating
aellyliles
Depreciation, amortization and impairmen? 221,78 208,28
Dividend Recelvad (404,12} .
Frofil on Sale of Property, Plant and Equipment {7.98) (1.61)
Impairenont on finenelal instruments {5,276,10) 3,347.58
et gain/ loss) on financlal nslruments al falr value thraugh profil or luss {B,605.D6) {4,176.60)
IMerest on Bomowing 34,682,98 32,047.43
Interes| on Borrawing paid (35.413.30) (37,182.90)
ESOP Expense 36.52 99.13
[Remeasuremients of the dafined banefil plans (36.37) {1.80)
Share of Nel profiis of iweslmenl acseuntad under edquily method (1,740.08) {380.94)
Pab! Inslruments through Other Comprehensive Income (256.55) (0.53)
Opareting prodit bafose working capital changes 38,364.11 28,443,80
Working capital adjustments
(inurease) / Decreass In Bank Balance oller than cash and cash eqifivalent (2.13) 145446
{Increasa) f Decraase in Loans (40,782,173 (87,773.27Y
{lncrense) ! Decrease n Recelvables B 441,16 1282,70)
(Increase) / Dacrease In Othor Financlal Assels (.06} (25.00)
{lncreasa) { Dacrease in Olher Nan Financial Assels 25.04 {28.78)
Increase f (bacrease) in Trate payahles (15.27) (2,167.63)
Increase / (Decrense) In other Payables 508,21 (1,189.42)
Increase / (Decrease) ta other non-financial labiities 24,08 (248,84),
Increase / {Decrease) provisions (249,54) 626,85
{increase} / Decrease in unamorized discount 23,226.57 14,800,885
{16,726.11) {74,802.77}
Nel Cash {used in) / genaraled from operations : 21,628.00 {46,388.97)
Income lax paid {net) (13387 41} (7,096,009}
et cash {Used In) ! generalat from oparating acilvities 8,241,59 {53,486,05)
Cash flow {rom nvesting aclivitles
Prirchase ol Invesiments . {4,533,177.689) {2,648,612.42)
Sale of investimants 4,419,219,09 2,583,776.72
interesl on Investments 7,626.03 6,069.75
Purchase of Propedy, Plant and Equipmen (85.50) {151.63}
Sale of Preperly, Plant and Equipment 20,91 70.50
Dividend en Inveslments 204.13 -
Net cash [used in) ! generalod from investing achivities (105,272.11) {58,847.08}
Cash flow from financing aclivitles
Procaeds from Debt Securities 243,048,396 12048242
Repaymend of Dabl Securilies (115,669,29) (178,230,94)
intercorporate Depasil ssued 29,003,325 92,000,600
Intercorparale Deposil Redeemad (27,003.36) (109,460.00}
Commercial Paper Issued 2.268,427.95 873,262.34
Commerclel Paper Redeemad {7,257,000,00) (863,784.49}
Teqn Loans Orawn/{repald) (9,969,50) 30,600.00
Increasej{Dacreass) in Bank overdraft(Mel) {16,500,01) 3,856,99
Nat cash goneralndf{used In) from Financlng Activiles 120,308,412 {31,981.64)
Nol lacreasel {decreasa) in aash and cash equivalents 22,277.40 (144,326,82)
Cash and cash equivatents al the beginning of the year 14,694.70 168,021.52
Cash and cash equivalents at the end of the hall vear 16,472,10 14,694,70
Raconciliation of sash and ¢ash equilvalents wiih the balzpce sheet
Cash and cash equivalants as per balapce sheet
Cash on hand
Balansas with banks In curreny{ account . 3§,972.10 14,694,70
Cheques, drafs on hand '
Cash and cash oquivalents as rostated as al the half yoar end * a6,072.10 14,604.70
* Gash and cash equivalents shown in Balance Sheal s nel of BECL pravislon of Rs, 7.21 iakhs s al|
March 31, 2022 (Previoys year: Rs, 2.87 lakhs)

i The sbove Slalamant of cash flow has been prepared uader the 'laditect Meihod as sel outin d AS 7 - 'Slalement of cash fiow',
15, The previous parled figures have bean re-grouped, wherever necessary In arder to cenform te this period prosentalion,

Ity Noni-cash fnancing activily : ESOP frem: paranl of Rs 36.52 lakh for year ended Macch 31si, 2022 (March 31st, 2021 - Rs 98,93 lakhy}
W), The previeus year's figures have boen re-groupad, wherevar necsssary In order (o conform 16 this yaar's presartalion,




Kotak Mahindra Investments Limited
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Consolidated Statement of audited Finanelal Results as at March 31, 2022

Notes:

1 The consolidated annual financiat results have been prepared in accordance with and somply in all material aspect with indian Accounting
Standards { Ind As) notified under section 133 of Gompanies Act, 2013 {'the ACT") read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from lime o 4me and olher relevant provisions of the Act, The consolidated annual financial statements, used la
prepara the consolidated financlal resulls, are based on Ihe notified Schedule ll of the Act, as amendsd frem time lo lime, for Non-Banking
Financial Companles that are fequired to comply with Ind AS.

9 The above consclideted results ware reviewed by the Audit Commitlee and approved and taken on record by the Board of Directors al thelr
respective meetings held on May 23, 2022, in terms Regulalion 52 of the Securlties and Exchange Board of India { Listing and ofher
Disclosure Raguiremenis) Regulations, 2015,

4 COVID-19 has had an exiraordinary impact on macrceconomic conditions in India and around the woild post declaralion of it as a
pandemic by World Health Organisalion in March 2020. Nallon-wida lockdown in Aprl-May 2020 folfowed by localised lockdown were
imposed to reslrict the spread in areas with significant number of ¢ases. The resldcllons wers gradually lifted leading lo improvement in
economic activity. This was followed by two waves of COVID-19 wilh outbreak of new varianls which jed lo the re-imposition of regional
tockdowns which were subsaquently iifled supported by administration of the COVID vaceines 1o a large population in the country.

India Is emerging from the Govid-19 pandemic. The extent lo which any new wave of COVID-18 pandemic will Impact 1he Group's restills

will depend on ongoing as wall as fullre developments, inctuding, amaong other things, any new information cancerning the severily of the
COVID-19 pardemic, ard any action o contain s spread or miligate its impact whether government-mandated or elected by us.

4 Disclosure in compliance with Regulation 52(4) of Securilies and Exchange Board of India(listing Obligations and Disclosure
Requiremenis) Regulations, 2015 for he year endod March 31, 2022 is altached as Annexure .

§  Figures for he previous paricdiyear fave been regrouped wherever necassary to conforin lo current perlodfyear presentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS i
Firm Reglstration Nuinber: 104607W/wW100:166 }

“LC',,»_/\A/!K\

Roshni R, Marfatia ©
Partner
Mambership Mo.: 106548

Muimbai

(Director) 4

Place: Mumnbatl
Date : May 23, 2022




Annexure |
Disclasure in compliance with Regulation 52(4) of Secuiities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 314, 2022

5¢ No. [Particulars Ratio

a)  |Omitted -

b}y  |Omitted -

¢} iDebt Eguity Ratlo® 2821

d)  |Omitted ' -

e} |Omitted -

f) Debt Service Coverage Ratio Not applicable
g}  |interest Service Coverage Ratio Not applicabla
by OQutstanding Reedemable Preference Not applicable

Shares{Quantity angd value}
Debenture redemption reserve is not
reguired In respect of privately placed

i} Debenture redemption reserve dehentures in terms of rule 18(7)(b)(ii) of
Companies{Share capital and
debentures) Rules ,2014

i} Net Worth Rs. 254,077.56 Lakhs
k)  INet Profit after Tax Rs. 4091719 Lzkhs
ty Earning per share Basic & Diluted - Rs, 727.73
m)  lCurrent Ratio 1.08:1
17) Long term debt to working capital ratio 9.03:1
a) Bad Debt to account receivable ratio 0%
P} [Current Liability Ratio 59.41%
a)  (Total Debt to Total assets* 713.37%
r) Debtors Turnover Not Applicable
s) rventory Turnover Mot Applicable
t)  [Operating Margin{vh)* 55.55%
uj Net profit Margin{%)* 45,75%
v} [Sector Specific eguivalent ratlos such as
(i) Stage It ratio* 1.24%
{il} Provision coverage Ratio*® 56.63%
(i) LCR Ratio 84.58%

*Formula for Computation of Rafios are as follows -

(i) Dabt Equily Ratio {Dabt Securites+Borrowing other than Debt
Securilies+Subordinate Liabllitios }{Equity Share
Capilab-Reserve and Surplus)

{ii) Total Dab{ to Tola! assets {Debt Securites+Borrowing ather than Dehbt
Securities+Subordinate Liabilities)/ Tatal assals

{iiy Operaling Margin (Profit before tax+Impairment on financial instruments)Total
Income

(iv) Nal prolit Margin Profit after lax/Total Income

{v)Stage lll ratic Gross Stage [l asseis/Tolal Gross advances and credil
Substitutes

(vi) Provision coverage Ratjo tmpairment loss aliowance for Stage 1l1/Gross Stage !l assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Finaneial Results and Year to Date Standalene Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors .
Kotak Mahindra ¥nvestments Limited

Report on the Audif of Standalone TFinauneial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), aftached
herewith, being submitted by the Company pursuant {o the requireiment of Regulation 52 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In owr opinion and to the best of our information and according fo the explanations given fo us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regutation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles taid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generaliy accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended March 33, 2022 as well as year to date vesults for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Tthics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are retevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in aceordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and approptiate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other finaneial information in accordance with the recognition and measurement

LLP IN @ AAH - 3437
A K .
TEET G TERED OFFICE ¢ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo}
TEL,: {91} {22) 6158 &zoe, 6158 y200 FAX: {91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularitles; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the proparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing (he Statement, the Board of Directors of tho Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has o realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fee from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraug or error and are considered material if,
individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghout the audit. We also:

*  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is su(ficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
highet than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respongible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
slatements in place and the operating effectiveness of such controls,

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence oblained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
matetial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a nanner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and sipnificant audit findings, including any significant deficiencies in internal control that
we tdentifly during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with themn all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Qther Matters

IR The anmual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those anmual financial
statemnenis.

2, We dvaw atfention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure betweon the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M. Na.: 106548
UDIN: 22106548 ATKPMUIB459
Mumbai, May 23, 2022.
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Statement of Standalone Audlted Financial Results as at March 31, 2022

rSjgternent of Standalone Assets and Liebllities (Rs, In lakhs)
As at As at
S; Particulars March 3%, 2022 March 31, 2021
: Audited Audited
ASSETS
1 [Financial assets
a) |Cash and cash equivalents 36,964,89 14,691,83
by |Bank Balance other than cash and cash equivalenis 45,03 42,90
C} [Recsivables
Trada recalvables 72.87 122.85
Oflher recalvables 214.87 594,51
d} [Loans 666,846,566 620,983.57
e) [nvesiments 259,615,00 144,622:18
f}  |Other Financial assets 224.18 221,98
Sub total 963,983.31 761,279.83
2 IMon-flnancial assets
a} {Current Tax assels (Nety 1,702,42 1,517.82
b) |Deferred Tox asseis [Nat) 2,149.62 3,200.07
) |Properly, Plant and Equipment 47.40 127.26
d} Hntangible assels undsr development 3.25 3,30
8} [Qlherinfangible assels 192.67 320.88
i |Other Non-financial assets 245,12 270,46
Sl total 4,380.48 5,439,580
Total Assets 968,343,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivalive financial instrumants n 1,624,25
b) |Payables
Trade Payablas
Total oulstanding dues of greditors other than migro enterprises and smali enterprises 311,07 326,44
Other Paysbies
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,198,27 582.08
¢} |Debl Ssclirities 393,287.04 265,442,086
d} {Bonowings (Other than Debt Securilies) 303,082,87 286,822 12
e} iSubordinated Liabilities 20,234.24 20,239.62
Sub tolal 718,113.48 574,947,534
2 {Non-Financial labititles
a} |Gurrent tax liabilities {Net) 2.427.98 3,169.26
b) |Provisions 1,053,209 4,302.83
¢) j0ther non-financial liabiliies 531,06 506.18
Sub lolal 4,012.31 4,968.27
3 {EQUITY
a) [Equity Share Capila; 662.26 562.26
by |Mher equily 245,675,714 206,241,76
Sub total 246,237,587 206,804,02
Tetal Liabilities and Equlty 968,363,789 766,719.63
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Statemont of Standtalone Audited Financlal Resulls for the period endad March M, 2022

Stalemant of Stondatene Proiil and Loss

{Rs, In lakhs

Pariculors Quarier ended Year ended
Margh 3%, 2022 | December 31, 2021 Mareh 31, 2021 Muorsh 31, 2022 Harah 31, 2021
Unaudited Unaudited Unpudited Audted Audiled
REVENUE FROM OPERATIONS
B Jinlerest Incoma 21,125,098 20,960.37 17,1567 41 79,595.45 70,674.48
(i) |Dividend income - 204,12 - 204.12 -
{l) jFees and commisslen ncome " - 682.98 - 790.77
V) |Mat gals on falr value chengas 1,384,088 3,281.2% 4,284.40 8,605.06 4,213.66
f} Hel grin on darecogrillon of francial inslruments under amertized cost - - - 11041 -
caleqory
{¥i) [Olhers 28244 1546 789 630,70 28,48
{1} {¥olaj Ravenue from aperations 22.792.35 24.458.16 19,021,89 £9,145.34 75,914,07
{1} |Qiher income 73.36 55.35 49,03 280,83 214,63
(i} iTotol income {f + 1} 22,865.71 24,514.51 19,070.72 89.401.17 76,128,180
EXPENSES
{) Finance Costs 8,708.41 9,868,867 777192 34,002,908 32,547.43
(i} Hmpalrmant on financial nstruments {5.202,84} {1,566,84} {3,105.81) {5,276.10) 3,347.58
iy |Empioyee Benglils expeiises 878.91 588.41 644,00 347240 3,003,03
{iv) |Depreciallon, amorlization and Irpaitoant 57.08 54,76 55,12 221,78 208,28
(¥} {Glhar expensos £31.94 920,47 A A4d 1,42 3147.88 . 335146
{IV} iTolal expenses 5,073,393 10,222,87 6,506.66 36.2168.94 4251778
{V) |Profit/iess) before dax {Il1 - V) 17,782,341 14,201,854 12,561,406 54,292,323 33,610.92
{Vil |Tox oxponsa
{1y Current lax 3,154,214 360180 2,316.50 12,471.53 8,879,008
{2) Defarred tax 1,385.2 50,80 670,98 142575 (287.61)
Total tax sxponse (142} 4,649.58 3,660.78 3,167,48 13,597.28 8.502,24
i) [Profutioss) for the pariod (v - VI} 13,242,185 -10,631.06 5,370.18 39,816,08 26.016.60
(VIIly [Other Comprehansive lncoma
) flame thal will nat be reclassified o profil of loss
- Remeasutements of tha defined banafil plans (33,35} 6,48 23.32 {38.97) {1.80
1) Income lax relaling lo ftams thal will not be reclnssified to profit of loss 8.40 {1.63} (5.87} 9.15 0.48
Total (A) (24,99} 4,958 12,48 {27.22} {142
(i} ems that vl ba rociossified lo profd or lost
- Fingnclal lastruments measuied al FYQGI . 91.52 {36669} 279 {256,65) {0.53)
() Incoma Lax ratating o loms tbat will be recinssthad io piofil or loss {21.45) 2,34 {0,714} 66,15 0.13
‘Tatel {B) 76,07 (274.585] 2.68 {190.40] 10.46]
Dihar comprehensive ingome (A + B) 45,00 1285.70] 15,53 [217.62] {1821
{x) [rotal Comprehensive income for the period (VI +VIii} 13,267.83 10,381,368 939571 39,397,43 26,018,86
(%) {Paid-up equity shase capiial [faes value of Rs, 10 pay shore) 562.26 562,26 562,28 562,26 562,28
%43 |Earnings per equity shars (nel annuallsed):
Rasfc & Diluted [Rs.) 215,53 189.08 166,7% 704,567 444,97
See accompanying nele o e financial rasuis

Place : Humbai
Date : Hay 23, 2022
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Staternent of Standajone Cash Flows for the yanr Ended March 31, 2022

{Rs$. In Jakhs)

For the year ended For the year ended
Particulars March 31st, 2022 March 31st, 2021
Audited Auditod
Cash flow from opernting activities
Profil before lax 53,212,353 33,816,62
Adjustients to reconcile profit defore lax to not cash generated from / {used In} operating
aclivitles
Daprecialion, amerlizalion and impalrmen 221.76 200,28
Dividend Received (204,12} -
Profil on Sale of Proparty, Plant and Equipmert (7.88) {7.61)
Impaltment on fnancial instrumesté (8,276,410} 3,347,568
Net gainf {loss) on financlal Instruments al fair volue through profil of fost {B,605.06) {4,176.60)
inlorast on Borrowing 34,602,908 32,547,43
Interas| en Borrowing paid {35,413.30} {37,182.80)
ESOP Expense 36.52 99,13
Remeasurements of Ihe defined beneril plans {36.37) (1.50)
Debl nsiryinents through Other Comprehensive Income {25655 {1.53)
Operaling proilf hefore working capital changes 38,354.11 28,443,79
Working capltal adjustments
(increass) / Decrease in Bank Balance alher than cash and casly eqUivalen (2.1} 145446
{Increase) / Dacraase i Loans (40,762,17) (87,773.37)
{Incrensa) / Decranse in Receivahles 441,18 {282,70)
(Increase) / Decrease in Olbver Financial Assels (0.46) {2500}
{Increasa) / Dacrease bt Qlher Non Financlal Assel: 25.34 (28.78)
Increase / (Decrense) in Trade payables {15.37) {2,167.63)
Increase / {Decrease) In olher Payables 606.21 {1,189.42)
lncraase / {Dacrease) in other nan-financial Fabiitie: 24,88 {248.84)
Incragse / {Dacrease) provisions (249.54) 626,65
[{Incroase} £ Dacroase In unensworized discoun 23,226.57 14,800.86
{16,726,11} {74,833.77)

Mel Cash {used In) / yensralad lrom epermilons 21,629.00 {46,389,98)
Income tax paid (net) {33074 {7,0598.09)
Net cash (used In}{ generated from operating activitios #,241.59 ‘53‘403@
Cash How frem investing activitles
Purchase of invesimenls {4,535,177.08) {2.648,612.42)
Sale of invastnenls 4,419,216.00 2,583,778,72
[nlerest on Investmenls 7,528,023 6,060.75
Purchase of Praperty, Plant and Equipmery {85.50) {151.63)
Sale of Propsity, Plent and Equipmer 39.81 70,60
Dividand on fnvesimenls 204,13
Nel sash (used In} { gonerated from investing activities {106,272.34} 168,847.08}
Gasli flow from financing aclivities
Procoeds from Debl Securilies 2143,048,36 12040242
Repaymenl of Dobt Securliles (1156,669,289) (178,230.94)
Intercarparate Daposil issuad 29,003,356 92,200.00
Inlercarporale Deposit Redesmad (27,003,536} {109,400,00)
Comrerclal Paper issued ! 2,268,427.96 873,262.34
Commercla) Paper Redeemed (2,257,000,00) (863,764.49)
Term Loans Diavwnv{yepald) (5,988.90) 30,00040
Increase/{D) scraase} in Bank overdraliNed) (10,5000 J,656,99
Net cash genoratedf{used In) from Finaneing Acllvitos 120,308.12 {31,993.83}
Net Increase/ {decranse) In cash and eash equlvalonts 22,277.40 [144,326.,82)
Cash and eash equivelenls a1 the beginning of the yea £4,694,70 159,021.62
Cash and cash aquivalents at the end of the half yoar 36,972,410 14,694.68
Reconcillation of cash and cash equivalents with the balance shaat
Cash and cash eguivalents as per holance shee

Cash on hand - -

Balances vilh banks i current accoun 36,972.10 i4,694.70

Cheques, drafls on hand - M
Gash and cash equivalonts as restated as at the hall vear end * 36,9720 14,894,70
" Gash and cosh equivalents shown In Balance Shuat s net of ECL provislen of Re, 7.21 fakbs as of
March 31, 2022 (Previous year: Rs, 2,87 fakhs)

) The ahove Slalenient of ash flow has baen prepared under Ihe tidirect Melhod' as ssl ot In bnd AS 7 -

‘Stalament of cash flow

1), The praviows peried Ryures have baen ra-groupad, wherever nacessary in order la conform to this pariad prasenlatior
113 Hon-cash finenclng activity : ESOP from pareat of Rs 36,52 lakh for year onded March 315, 2022 (March 31sl, 2021 - Rs 09,12 tnkh
1V}, The previous year's figires have been re-grouped, wherevar necessary in ordar {e conform lo thls year's prasentatior
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Statement of Standaloiie Audltad Financial Rasults as at March 31, 2022

Notes:

1

Lo

10

The standatone annual financlal results have been prepared in accordance with and comply in ail material aspect wilh indian Accounting
Standards ( Ind As) notified under section 133 of Companles Act, 2013 (the ACT") read with the companies ( Indian Accounting Standards)
Rules,z015 as amended from time lo ime and other relevanl provisions of the Act, The standalone annual financlal statements, used to
prepare the standalone financial results, are based on B nolified Schedule 11§ of the Act, as amended from Ume to lime, for Non-Banking
Financial Companies ihat are required to comply with Ind AS.

‘The above standalona results were reviewed by the Audit Commitiee and approved and taken on record by the Board of Direclors at their
respeclive meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requiremants) Regulations, 2016,

COVID-18 has had ar extraordinary impact on macroeconomic conditions in India and arcund the world posl declaration of il as &
pandentic by World Health Organisation in March 2020, Mation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed lo restrict the spread in areas with significant number of casas. The restrictions were gradually lifted leading to improvement in
sconomic aclivity. This was followed by two waves of COVID-18 with oulbreak of new varianis which lad 1o the re-imposition of ragional
lockdowns which were subsequently lifted supported by administralion of the COVID vaccines lo a large popuiation in the country.

India is emerging from the Covid-19 pandemlc. The extent to which any new wave of COVID-18 pandemic will impact the Company's
resulls will depand or chgoing as well as future developrents, including, among other things, any new informaticn concerning the severily
of the COVID-19 pandemic, and any aclion to contaln Hs spread or mitigate its iImpact whether governinent-mandaled or elected by us,

Informalion as required by Reserve Bank of India Clreular on "Resoluion Framewerk ~2.0 Resolfution of COVID 19 related stress of
individuat and small business® daled May 5, 2021 Is allached as Annexure [

On November 12, 2021, Reserve Bank of India issued dircular requinng changes lo and clarifying certain aspecls of Income Recognition
and Assel Classification norms. The Company has \aken necessary sleps fo comply with these norms / changes as they becoms
applicable. The Company cenlinues fo hald loan Joss provisions as per existing Expactad credit loss (ECL) moedel and pelioy and malntains
adequate ECL provisian as per IND AS 109,

Disclosure in compliance wilh Regulation 52(4) of Securilies and Exchange Board of india{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexura |\,

Assel Cover avallable ¢ an March 31, 2022 In case of non-convertible debt securiies issued by company as per requirement of
Regulation 54 read with Regulaticn 56(1)(d) of LODR Reguialions is altached as Annexure Il

The figures for the corresponding three monlhs ended March 31, 2024, as raporled in these standalone financial results, have been
approved by the Company's Board of Direclors, but have nol been audited or subjected io taview by the statulory auditers of the Gompany.

The standalone results for the quartar anded March 31, 2022, heing the balancing figure hetween the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended Oecember 31, 2021, prepared in accordance
wilh the recognilion and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporiing” which wera subject
{o limited review by us.

Disclosure purstiant to Master Direclion — Reserve Bank of India (Tranafer of Loan Exposures) Directlons, 2021 in terms of RBI clroular
REIDOR/2021-22/66 DOR,STR.REC.51/21.04,048/2021-22 daled 24 September 2021

Particulars During the Year ended
March 31, 2022

Delails of loans nat in defaull thal are transferred_or acquired Nii

Delalls of stross loans Iransferred or acquired Nil

Flgures far the previous periodfyear have been regrou ped wherever necessary fo conform to current periodiyear prasentailon,

Far KALYANIWALLA & MISTRY LLP F ‘I"%otak Mahindra Investments Limited
CHARTERED ACCOUNTANTS 1

Finn Registration Number: 104607W/MW 100166 \

Roshni R, Marfatia {Director)

Partner
Membership No,; 106648
Mutmbal

Place; Mumbal
Date 1 May 23, 2022




Annexure |

Informatlon as required by Resarve Bank of Indfa Glreular on resalullen framework -2,0 Resolutlon of COVID 19 rejatad slrass of individual and small business
dated May 5, 2021

Formal X-Quarter ending Merch 31, 2922 {Rs, In lakhs)
51 No, Desvription

1 Borra
ndlvi<ual Borrewers Small Businassos

Personnl Loans Business Loans

{A) Numbar of raquests recelvad for inveking
resolullan progass under ParlA

B} {Number of accounts where resolution plan has
been implamentad under 1his window

G} Exposure lv accounls mentionad al {B) before
i enlalion of lhe plan

{D)  [OM(C), Aggregete amount of dabl that was :
converled inln olher secudlies )
{1 |addllionat funding sancfionsd, If apy, Icluding
belwsen invocallon of lhe plan and - -
Impleme 0

Increase iy provislons on acsount of the
implementation of the resolution plar

o
Ty

AL

ot




Annexure |l

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations andyj
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 .

“

SrNo, {Particulars Ratio
a)  |Omitted -
b}  |Omitted -
¢} |Debt Equity Ratio* 2.91:1
dy  [Omitted ' -
a) |Omiited -
fy Debt Servica Coverage Ralio Nol applicable

g} |interest Service Coverage Ratio
hy Outstanding Reedemable Preference
Shares(Quantily and vajue)

iy Debenlure redemption reserve

i [Net Worth

ky  iNet Profit after Tax

Iy. IEaring per share

m) jCurrent Ratio ‘ :
n)  jlong ierm debt to working capital ratio
o) |Bad Debt to account receivable ratio
p)  |Cument Liabifity Ratio

q) |Total Debt to Total assets*

r |Deblors Tumover

s} Inventory Turnover

Mot Applicable

Not applicable
Not applicable

Dehenture redemption reserve is not
required in respect of privately placed
debentures in terms of rule 18(7)(b)(if) of
Companies(Share capital and
debentures) Rules ,20%4

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lalhs

Basic & Dilutad - Rs, 704.57

1.08:1

9.03:1

0%

59.44%

74.00%

Nat Applicable

B Operating Margin{%)* ¢ 53.60%
u)  |Net profit Margin{%})* 44.30%
v} |Sseclor Specific equivalent ratios such as
{i) Stage 1A ratio* 1.24%
|(i#y Provision coverage Ralio* 56.63%
(iil) LCR Ratio 84.58% -
*Formula for Cornpu!atién of Ralios are as folfows -
(i} Debt Equily' Ratio {Debt Securites+Borrowing other than Debt

Iii) Total Debt lo Total assets
{iii) Operaiing Margin

{iv} Net profit Margin
{(v)Siage Il ratio

(vi) Provision covarage Ralio

Securities+Subordinate
Capital+Reserve and Surplus) ‘
{Dabt Securites+Borrowing other than Bebt
Sacurifies+Subordinate Liabilities)/Total assets

{Profit before taxtimpairment on financial inslruments)y/Total
income

Profil after tax/Total income

Grass Stage Hl asseis/Tolal Gross advances and credit
Substitutes '

Liabilittes)/(Equity Share

Impairment loss allowance for Stage [I/Gross Stage [l assels




Annexure Il

Gerliflcate for assel cover In respect of listed debt securliies of the Kotak Mahindra Invesimenls Limiled

Based on examination of bocks of aceounts and alher relavan recordsidocumants, we hereby carlify thal:

a) Kotak Mahindra investimants Limited{Tha “Gompany”) has vide its Board Resolulfon and Infermation merorandumi shell disclosure document
and uhder yardous Debenture Trust Daeds, has issued the followlng listed debt securllfes:

{Rs, In lakhs)
Prlvate Placement/ .
Sr No. ISIN " Publie Isste Secured/ Unsecurad Faca Value

1 INESTSFOTGE? Privale Placemen? Secirad 8,008.00
2 INEG75FOTGTE Privale Placement Securad 1,700.00
3 IMESTEFOT GUG Private Flacement - Secured 1.500.60
4 INED7EFDTHEY Private Placenianl Sacured 20,000.00
& INE9TEFOTHG 2 Private Placamenl Securad 7,500,00
& INE9TSFOTHDG Private Placement Secured . 40,800,060
7 INEDTSFOTHESR Privale Placement Sacured 26,000,00
8 INESTSFOTHFS Private Placemenl Sacured 5,000,00
9 INESTSFO7HGS Privale Placerment Securad 25,000.00
10 IMESTSFO7HH Piivate Placemment Sacured 25,004,00
1% INEQTSFGTHID Privale Placement Secured , . 27,500,00
12 INEDTSFOTHIZ Privale Placement Sacured 45,000,00
13 |HNEBTSFOTHIKE Privale Placemenl - {Securad 30,000,00
b4 INES75FOTHLD Privale Placemenl Secured 20,000,00
15 INEO7SFO7HM Privaie Placement Segured 20,000,600
16 IMEQYSFOTHNG Private Placement Secured 39,900.00
17 INESTEFOTHO? Privale Placament Secured 10,080,00
18 INESTHFOTHPA Privale Placament Secured 40,000,00
19 INESTSFO7HAO2 -+ |Privale Placement Secured §,000,00
20 INEG75F07HRD Private Placemen! Securad 7.600.00
21 INERTSFOBLRS Private Placomont Unsecured 6,000.00
22 INES75FOBCST - Private Placement Unsecured 6,000.00
23 INEQ75F08CTS Private Placamant Unsecured 10,000.60

b} Asset Cover Stalemont:

l. The financiet infonnation as on March 3%, 2022 has bean exiracted frem the books of accounls for the year ended March 31, 2022 and ofhor relevant
records of the sompany ©

it. The assels of the Company providy coverage of 1.87 limes of lhe inleres{ and principal amounl, which is in aceordance wilh he terms of issuef debenture
lrust dead (eatculalion as per slalament of assel cover ratle for the Secured dabl sacuglies - labla ~ ) :

.

. fii. The lotal assets of the Company provide coverage of 1,28 timas of the principal, which is In accordance with tie terms of Issue {calculation as per

statement of asse( coverage ratlo available for the uasecured debl securiles - labia — 1) (as per raquirement of Regulation 54 read with Regulation 58{1){d)
of LODR Regulalions). .

Fabie:] ARs. In lakha}
5r No, Partlculars Amaunt
1 Total assets available lor sequred Debl Securllies~ (sacurad by efther A 713,520,968

parl passu or excluslve charge on assets)

Propesty Piant & Equipmant (Fixed assels) - lmmovable proparly 4.72

L.oans /advances given (nel of Provisions, NPAs and sell down porifalia}, , 703,961.57

Debt Securilles, other credil axtanded sic

Racelvablas including Inferest accried on Teum loan/ Daht Securilies ale 6,685,414

Invesimant(s) ' ‘ 55,873,24
Cash and cash equivalenis and ather current/ Non-current assels 37,017.14
Talal assels available lor Secured loans and secured CC/OD bofrowings {88,823.13)

from Banks al 1.5 Iines cover as par the requirement’




2 Folal borrewing through issua of secured Debl Securities {securad by B 393,287.04
either parl passu or exciuslve charge on assets){Details In Table below}
Debt Secudlies . 389,438,995
{0 - AS adjusimend for effactive Interest rate on securad Debt Secitllies {119,563}
{nterast accruedipayable on sacured Debl Seturittes 3,967.61

1 Asset Coverage Ratio " B 1.87:1
{100% or higher as per the terms of offer documentiinforinatien
memorandum/dopenture trust dend)

L

SiN wise delalls
(Rs. In fakhs)

ISIN Type of Sanctioned Cuislanding Cover Assatls

. chatge Amount Amount as on Raquirad Requlred

March 31,2022

INESTEFATGET |Part Passuy 8,030.00 8,020.48 [1100% Retar Mole 1
INEQYEFOTGTE {Pari Passu 1,700.00 §,666.95 {i00% Refar Note 1
INERTBEQTGUG [Part Passu 7,600.00 8,031,36 [160% Reler Note 1
INESTSFOTHBA {Pari Passu 20,000,00 19,683,37 {100% Refar Molo 1
INEQTEFOTHC2 {Pari Passy 7,500.00 7,715,681 1100% Reler Nole 1
tNESZEFOTHDO {Par Passy 40,000.C0 40,977.92 {100% Reler Mote 1
INES7EFOTHES {Pari Passu 25,000,00 28,626.79 1100% Refar Noie 1
INEQ?SFOTHFS {Pari Pass 5,000.00 508248 |100% Reler Note 1
INES75F0THGA |Pari Passu 25,008,00 26,558,358 {100% Relar Note 1
INEDTSFOTHH1 [Pari Passu 28,000.00 23,634.58 [100% Refar Mate 1
INEQ75FOTHID [Parl Paseu 27,800,00 26,401.43 100% Refer Note 1
INEQTSFOTHJY {Parl Pussu 36,600,00 31,8372.77 [100% Refer Note 1
INED?SF0THI(E {Parl Passu 30,000.00 30,823.29 |100% Rafor Nole 1
INESYSFOTHLY 1Par] Passu 20,000.00 18,372.87 [100% Rafar Nole 1
(MEQTSFOTHMS [P arl Passy 20,000.0¢ 20,426.84 | 10D% Refer Nole 1
INE975FO7HNSG iPari Passu 39,900,00 38,496.31 1100% Refer Nole 1
INEQ7EF07HO? [Pari Passu 10,000,00 10,194.46 {100% Refer Nola 1
INESQ?EFOTHPA [Pari Passu 40,000.00 40,523.51 1100% Reler Nole 1
INEOTBFOTHQEZ [P Passu $,000.00 6,071,982 1100% Refer Nols 1
INE27EFQ7THRO | Parl Passu 7,500,00 6,363.55 1{00% Refer Nols 1
Tolal 383,287.04
Nete 1

The Dapeniure shal be secured by way of firat pag-passu charge in terms of the registered Daheniure Trust Deed cum Daed of Mergage for Flat Ne FM01)
Bhoom Classis, Link Read, Opposite Life Siyle Malad {Wesl) Mumbat 4100664 measuring 248 sq.1. {bulll up) sltuated al C.7.S. No, 14066 -~ 1/8, at village
thatad, Taluka Borvall, Malad (Wes!) Mumbat 400084 wilhin Ihe reglsiration disidcl of Bembay Gity and Bormbay Suburbar In the state of Maharashira, and
thovedble properlies of the Company.

thovable Propartias” shall mean, preses ard folure;

1. Recelvables; )

T.0lher book ebls of the company { excepl the onas excluded rom he definitions of Recelvables ),

lil, Gllver currents assels of lhe Carmpany (excepl the ones extluded from the definllion of Receivables),And

iv, Olhar long term and current investiments ' .

Over which n charge by way of hypothacaiion Is to be crealed by sompany In favour of the Debenture Trusles under the Deed, uple the exlent requiced lo
mainlaii lhe Asset Cover Rallo at or abovs the Minimum Securily Cover.




Table-H IRs. In lakhs)
St Na, Panlculars Agmount

1 Net assets of the listed aatily svailable for unsecured lenders {Property Plant A 334,901,809

& Equipment (exchiding Inlangible assels and prepald expeinass) +

Investmenis + Cash & Bank Balances + Olher current! Non-current assels

excluding deferred tax assets (-) Tolel assets available for secured

lenderafereditors on pail pasawaxclusive charge basls undar the above

heads {-) unsecurad current/ non-current llabiilties)

Tolal assels of the Comnpany excluding toial aasels avallable for secured 340,233.02

Debl Securiles{secured by parl-passu charge on assets) (As per Table ]

abova)

Less: unsacurad current/ non-current Habililles (5,242.04)
2 Total Bomowings (Unsecurod) B 261,286,29

Nan-converlible Debt Securilies 20,247.60

Olher Borrewlngs . 241,047.64

IND - AS adjusiment for etfaclive Inferest rale an unsesured Borrowings (8.95}
3 Assel Coverage Ratic AB 1.28

c} Compliance of all the covenantsiterins of the Issue In respect of fisled debl securliles

Govenantsfterms of lhe {ssue of (he |istsd debl securities (NCD's) a3 mentioned ln Dabentura busl dead have bean gomplied by the Company.




Kotak Mahindra Investments Limited
Regd.Oifico: 2YBKC, € 27, O Block, Bantra Kida Cormplex. Baskird ¢ E ), Kumbal - 40D 051
. . CiN; UBSI00ML SEBPEC4TIS
Wabsle: wewkmleain Telephone: §5 22 62185303

Gonsolidaled Rolstnd Party Transactlons For Six Months Endsd As an 216 Narch, 2022
PART &
[Aa In akina)
Tetafis of the party (ishad antity ' tn cane menles d4¢ gve la
isubistdliry} enteding Ime the Detalls of tha eauntarpary : valueof | ehberpartyoa e resutc of
transacion Valus of 1he refated party wapsacton the transEctlon
Typo of ralatas pany wransactlan t’:‘;‘:‘c:':‘\‘;;:e:”""‘d WYL during tha
. Reladamhia of the counieparty [FY 202526221 repaning opsing Glast
Name . Name wiith $he listed eathy of its pertd o
sabaldiey batanco sauace
5. No.
1{watas wahingrs inyesimants Lia otak datindr Sank Lid. Ho'ging Compeny Ehuly Bhazey . S6286]  £6ato
2{Kotbk Mahingfa Invasiments Lid Hotaic Mahndrs Bank L1d, rciging Compaty Shars Pramium - 33240371 3324037
3}Keiuk Mahindra Lid Hokek ahindra Bank LIS, 2JHOtY Company ESUP Exptntes Approved by Baard 16,70
Subject la requlatory mte
I id o1gh Mahinda Bank LId. Holding Company | Term Baposts Placsd, {muttiple imes durlng the year) 365,140.00 - -
) Subjhet it requlatory itz
lietak biahingra lvasments Ltd otak PAshindra Dank Uid, Holrn Gompar Term Deposs Repaid (muipls Lmes duriog the veard 285.150,00 . .t
&]Kueh Biehingra e Bank Ud., lefstett Rocelvod on 7 ; 1,400,00 20920 z s
7! I Lt Bank bid. Hatding Company syaied \72.500400 19.930,60 - - .
Kotk Mabindra Bank Lk, Holang Company |Botrowlngs tepaid $0.600.00 - -
Inveetments Lid o BarkLi¢. Hotng Somopny Iurert sccrued on borrawing 600000 148395 H -
i1 encs LY Kofug M ahindra Bark LId. Heldig Campaty Payment of Interal ateried on bottuniay - 51178 - -
invesimenty L1g |otpx panindia Bank LIg. Holding Company Banvioe Chargay Rétaied, 5500 2520 - -
invesimants Ly Kot Motndta Bank U1d. c Y. Demat Chargae Potd X a0 034 - N
43| Kolah Mahindrz Lid Kotlak Mahindra Bank Ld, Holding Company pald L.16 = b
14 Kotak Mahindra iyestments Li et ptabinda Bank 1d. Hokding Company Operaung expenses prid 27500 14230 . Ll
L Kotk tahindra Benk LI4. HoHing Cempany Bhara Sacvics Gost 1,000,400 3B5T =z .
fods L <otick Mahindre Dank LLd. Hoking Company 1Jeznce Foas pa'a 680,00 25145 A -
tingra | L ete panindra Bank Lid. Hoking Compan; Rovsty pald 300,09 64.80 L -
15 |Ketax Mahindra tnvestmarit L1d (glak, Mohidrs @ank tid, Flalding Compeny Ietersst on bomowlngs pald 4,000.60 588,654 - -
30 elak Manindra ovesiments LLd olak Mahindra Bank g, ioiding Compary. Retemel Feas pa'e 15000 10,50 - N
20]Ketak Manindra [nessimerts Lid Jréatek Mshndra Bank itd. JHaidnn Campany [PA Feed pald 200, ‘ 2
21] I ] i indra grank Lid, Halding Campary, Ttansfer of FebiBy I 4itup compenkis D Actual 8.62 - -}
22| KotopX Mablivits Mvestiments td K o1nx b4 ahindra #ank 41d, Haidng Company Transter of Egbliry fom Ghiup compenies On Astdal 25383 - -
23| Kolak Matindre ug Kotk Mahipdes Bapk Lid, fretging Cosm iy Trantier oi az1ete frsm group comptnlad ' £0.00 621 - -
2a[letok Mabindia Invesiments Ud Kolak Mahimdes Bankitd. Holding Compary Tronsfer af aaets bo geoup ¢omanliee - 235 L3 =
Kotak Mahindra Pank Lid, Holo'on Company Balang b current 3ToovRl - - 2183007
2 Kotak sranindr Bank Lid. Holiing Gompary Caphal tontnintian from Parant . 53162
Kelok Exatindia Bk L6, olping Company [Temn Dapdils Placed - - 395
4 Kotas tahhigin Bank LG, [Ho'sing Company. nterast acerud on Term Depoptiy glocad . - . ot
1 Kolai biabindra Baok Lid. iy Compzny - - 1500585 ] 284
s Kolgh jfatinara Bank L. [Foteing Compary Bervice chamas peyable . - 35163 EITR)
2 Kook [iakdra Gank UG, [Hotting Compeny st rvice charges recetvstia . M 458 1338
32| Hetax maningsa ingssimems L ?m tiahindra Rank Lid, Hotsing Sompeny, e Paysbls - - 233 087
3] Kook unfniia | I [kots Secuntles Lined Subrldiacles of Holdng Company __{inierasl pa!d on Hon Convendle Pesdnines Jhitd 160080 77582 . -
[Subtidardes of Hold'ng Company _ [Damal Gharaes pald 0,80 042 = :
[Kokak Sacurtles Lmid of Holding Compty  |Ulcenss Fees Paid B 1000 383 . -
K Lid |ota Securttes Limkod 15uby'dielas of Holdng Company [Expenss 19 siher campany Agpeoved by Board D20 - -
7] ttelak panipdira ua Ixotsn sacuptlas Lintied uboidiaries ol Holding Cempany | Sala of Seqwitiys 20606000 .160.73 - -
otk S eeumtlas Urnized Gubsidleres of Holding Company _|Payment of inferest seciutd en CDs lagued 180000 385,75 - -
[Kotak Secwriiés Lmied Eubeldiaries of olging Company [intetaut Aceruod on NGRE lisued 183,83 - -
40]Keink Mahindra b dd Kotak dra Capital Gerpanytimied |6 les of Hu\ung cm: n; aymant of njerest eccrued oo NCDs [ssued, i - 33178
44|Hulsk Mahind! Ly iotaw Securilles Limzed rlea pf Hgleing Company | Nan Convadibls Debenturss lausd . = . 1860781 13,184 87
42/Kalay Hahindr & 1] etk Seeures Lintad iianes of Holding Compdry  Other Recafyable - - 000 175.24
{ndra Myestments L 1 rilgs Limfed ies of Holding Campary  [Bemyt eharges paysble - - 028 228
aa[Kata Hahiatra ix Ketek Securities imited iastay of Haldmq Cotndry  |Servien chanes Papabite - . o11 44
48[ ptod Wahinsa § o Keigh piihindia Prima Limited ies of Holding Company _lnter Gorperate Depaaily 160,000,060 10,000.00 - -
46[Kotak Mahindrs § g Ksigk Malnaro Prime Limisd iat of Holding Company _|Inter Cosparate Depaals (o 18,500.00 - .
47 Kotak Mahindra Ivvesiments Lid Ketek Mahindra Prima Lmited i of Helding Compuy  {interest 1ecelved on Inter Corporate Deposia B25.00 X - -
Wotzk Mahindra Prins Umiteo Subjiciadey of Haldg Campany iServite Charaes Receivad 13500 8420 » -
Fotak Mahingre Prime Umited Eutitistangs of Halding Comasay _ | Jiantfer of Sablity fo group compantas. Cn Actun| 950 - -
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, CIH ; LGSS00MH1383PLO04TERS
\Webslle: wowhmllealn Telegnane, 8122 52185303
c Rotalod Party T 1% Hontas Eaded A5 on 33t Mareh, 2022
e [Katai tuhinara prims Ciried bgktiates of Holding Company _[3anics charges Raceivatt - p 1.65 1551
Invgalmarts td |Kefeh 1tabingss Primg Limted ubsidiaris of Holdmy Company _|5=rdoe shemes Payabla B - 0.09 -
52Kolak Mhindey g |ketax i shinaca Prime Limied igrles ol Heidiny Company [Payment of Interesi secrved on 1603 lasued - o3
$3iolak Mahindra Investments Lid o Oobt Fund Limtteg of Halding Gompany [Senits Ghames Recatesr 2090 535 - .
54 Kook Mahindra fnvesimeme Ltg Kotah Mira structura Dbt Fusd Limhed i SfHotdln Compiny  [Jerviea charges Recelvable - - 48 143
£5(Kolak Manindra Ltg Kotsk Mahindsa Ganaral incurance Sompeny i of Holdvig Company  [Inzurar remium pald . £.00 276 - .
m X Jigtak ttehindia Ganarsl tnsegancs Gombeny [Subsdieder.of Holshg Company |Inaurance pramiug paid 3 advarme . - w07 54
ug izt Mahindea Life Insuranca Compng LimqSubsidiadey of Holoing Gompany  finsuranca graeiium pald 5,00 253 . -
2 ] Kotak bahindra Lifs bnurante Company UnilSubs|diar s o1 Helding Comgar Hasurance peosmiem pa'd by adeancs . N 273 10,55
L Holak Mahlnora Aspel Manages 'arie1 af Helding Gompany _Employes Dadiily Irgngter oyl On Astuat D36 - -
40} Ketk Maplndra [ otals Lvasimant Advisors Lintted, - of Ho'ding Company [Empluyen Hlghidty transfer oyl 00 Actual 4,08 - -
ra lowssiments Lt Phognlc ARG Private Umited Assvetate of Holding Company, Invesiments - Bross - - 6,100.50] 8.100.50
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E3}tteak Hah h ud Armit B4 ey peraonnel Re i - 92,1 - -
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r Kptak Mahlndra Investments Limited
Hrecton
Piace: Mumbal
Pate s MLy 23, 2022

o

o

Y

T




Regd Clica

Kalak lahindra investmenls Limltod

P 2VBRG, G 27, 6 Ok
[+][F

Websiteiwenkmicodn Telephone: 81 22 62183303

d Related Padty ¥r

2k, Dandra Kuria Compkee, Bandea { E 3, Kambal - 400 051
55200MH 1 838PLO047395

Far 8lx osihs Znded As on Mat March, 2022

FART E

(Rs fr lkha))

Deratd of the pary (Wsied entlty
Tsutistdrary) entering Mid the

Dalails of tha Gountrpany

In case any inanelad indebtedness s Tncurred lo
aaks or give loand, Intar-corporate daposiyy,

Dataits of tho leans, Mieraomatala deposis, BHVANCes of Ivastments

transaction advancas ef Investments
Typa of ralsted pariy vancactan
Relationship of the Nature of indebtednens "::_::’:‘s';‘::i - Sucureds | PUTEO3S forwhich the funds
Nama Mama tounterparty with the Nsted {leanf Issuance of dubtf any [ Tanure carparate dopasiv [Hate 1) Tanure umsecurad el b wtilived by e wiimals
enlity or its subsigiany athtr et s P i reciptent of funds [endusaga}
5. Mo, Tavestmeat
Funds shalfba used for
Flnancsig/lenaing sctivites .
repoy dabts of the compary,
> ’
WGDI Loan- Re.30.000 lakhs, ::;;’;’"’,"‘;1:,",\’2,";:::&

1 |Rotak Mahiidra pvsstments Lid etk atindsa Bark Ltd, Holding Cormipany Honewinge avales I{on Converibls s00% 185 | Baroatngs evaites | - - Seowred {Asalion i may bo
Detanturea{NG) Re. 10,000 \ Tsedvasied in Fived
tekiy dagesit, mutyval funds, G ser,

b3, SOL and ather epproved
. [nstumeats for tatapossry
PletpassE
2 |Kolak MaNndra nvestments g [Kolak Mahinra Bank Lk, |Holding Company repald WWCBL Laan. Re 30,400 Lekns bt L repaty_| MR MA | Seoured e
Subslares of Helding Boirtsad from Oulilie eapitel o na o ntercomorats 5.60% 5 ] Upsecursd HA
3 [Kotak Mahindrs tovostmante ttd  |olak Mahindra Prime Urréted__|oregany ntet Gormomte Dpnots market repatay
Subsldiarias of Holding . . <] Ha  |interCorporate A R A A
4 Kalak Mahindes Investments Ltd _ [Kotak Mahindra Prime Lided | |Sormpany intes Gorporate Depaiils ppaid Cposte repsld

For

{Dlrector]
Place: Mumbai
Date i May 23,2022

otek Mahlngra lavestments Limitad







Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the '‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results), attached herewith, being submitted by the Company pursuant Lo the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results;

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii} give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Andit of the standalone financial
results’ section of our report. We are independent of the Company in aceordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that ave relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management's assessment of the impact of the outbreak of Coronavirus (COVID-19} on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve, Our opinion is not modified in respect of this matter,

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91(22) 61198000, F: +91 (22) 61198799

Registered office and Head offices Sucheta Bhawan, £1A Vishuu Dgamabar Masg, New Dethl 11¢ 002
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results
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Board of Directors’ Responsibilities for the Standalone Financial Results

5

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards preseribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstaterment, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Aundit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone finaneial results
as a whole are free from material misstatement, whether due to fraud or errer, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
{nternal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Compary to cease to continue as a going
concern.,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results vepresent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant andit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11, The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally signed by
SHARAD SHARaAD AGARWAL
{ate: 2021.05.18
AGARWAL 23:15:27 +05'3¢"
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai

May 18,

2021



Kotak Mahindra Investments Limited
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Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss

{Rs. In lakhs)

Half year ended Year ended
Sr.No.  |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
0] Interest Income 33,362.32 45,877.97 70,893.03 100,340,39
(i} Dividend Income - 323.75 - 340,29
{iH) Fees and comynission income 570.70 20.37 799,77 427.81
{iv) Net gain on fair value changes 2,806.20 1,330.69 4,213,66 2,827.40
v} |Others - 69,17 7.61 96.35
{n Total Revenue from operations 36,739.22 47,630,95 75,914.07 104,032.24
(M lotherincome 100.76 109.36 214.53 1,040,20
(N |Total income (1 + 1) 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
(i) ) Finance Costs 15,393.14 26,382.96 32,547.43 59,897.09
{ii} Impalrment on financial instruments {2,420.00} 4,018,19 3,347.58 5,580.46
(it} Employee Benefits expenses 1,495.57 %,379.25 3,063.03 3,026.04
{iv) Depreciation, amortization and Imgairment 122.87 4R.69 208.28 93.73
{v) Other expenses 2,032.45 1,637.92 3,351.46 3,116.06
{} Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
V) Profit/{loss) before tax (Hi - v} 20,215.95 14,273.30 33,610.92 33,359.06
(V1) [Tax expense
(1} Current tax (4,706.00} {4,793.94) (8,879.85) {9,459.99)
{2) Deferred tax {433.95) 1,203.84 287,61 236.94
Total tax expense {1+2) (5,139.95) (3,590.10) {8,592,24) {9,223,05)
{(vit)  IProfit/fioss} for the period (v - VI} 15,076.00 10,683,20 25,018.68 24,136.01
{Vil}  {Other Comprehensive Income
(i} Items that will rot be reclassified to profit or loss
- Remeasurements of the defined benefit plans 3.71 {2.22) {1.80) [19.87)
{1i} Income tax relating to items that will not be reclassified to profit or loss {0.93) 0.56 0.48 5.00
Other comprehensive income 2,78 (1.66) {1.42) {14.87)
(B} (i) Items that will be reciassified te profit or loss
- Financlal Instruments through Other Comprehensive Incame {0.53) - (0.53) (37.44)
{li} iIncome tax relating to ltems that will be reclassified to profit or loss .13 0.13 13.09
Total {B) {0.40) - {0.40) {24.35)
Other comprehensive income (A + B) 2.38 {1.66) {1.82) [39.22)
{IX) Total Comprehensive Income for the period {Vif + ViH) 15,078.38 10,681.54 25,016.86 24,095,79
{%} Pald-up equity share capital (face value of Rs. 10 pershare) 562.26 562.26 562,26 562,26
(1) Earnings per equity share (not annualised):
Basic & Diluted ( Rs.) 268.13 180.01 444,97 428,27
See accompanying note to the financlal resuits

Place : Mumbai
Date : May 18, 2021

For and on behalf of Beard of Directors
Kotak Mahindra Investments Limited

PARITOSH
KASHYAP

Paritosh Kashyap
Director

Digttally signed by
PARITOSH KASHYAP
Date: 2021.05.18
23:05:25 +05'30°




Kotak MahlIndra Investments Limited
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Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet {Rs. In lakhs}
As at As at
Sr, No. [Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Finanelal assets
a) Cash and cash eguivalents 14,691.83 158,980.51
b} Bank Balance cther than cash and cash equivalents 42,90 1,497.07
c} Receivables
Trade recelvables 122.85 58.78
Other receivables 594.51 382.25
d) Loans 620,983.57 535,036.55
g) Investments 144,622,18 83,185.13
f} Other Financlal assets 221.98 1972.71
Sub total 781,2758.83 779,348.00
2 Non-firancial assets
a) Current Tax assets (Net) 1,517.82 995,19
b} Deferred Tax assets (Net) 3,200.07 2,911.86
c) Property, Plant and Equipment 127.26 218,75
d} Intangible assets under development 3.30 333.43
e) Other intangible assets 320.89 18.82
f) Other Non-financial assets 270.46 241.68
Sub total 5,439.80 4,719.73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
a) Derivative financial instruments 1,524.25 544102
b) Payables
Trade Payables
total outstanding dues of creditors other than micro enterprises and smali enterprises 667.17 2,834.80
Other Payables
total cutstanding dues of creditors other than micro enterprises and small enterprises 251,32 1,440.75
¢} Debt Securities 255,442.86 306,140.,54
o Borrowings (Other than Debt Securities) 296,822.12 263,996.56
e} Subordinated Liabilities 20,230.62 20,241.93
Sub total 574,947,324 600,095,60
2 Non-Financial llabilities
a} Current tax liabilities {Net) 3,15%.26 852,90
b} Provisions 1,302.83 675,18
] Other non-financial iiabilities 506.18 755.02
Sub total 4,968.27 2,284,10
3 EQUITY
a} Eguity Share Capital 562.26 562,26
b) Cther equity 206,241.76 181,125.77
Sub totai 206,804.02 181,688,03
Total Liabilities and Equity 786,719.63 784,067.73

Notes:

1 The standalone financial results have been prepared in accordance with indian Accounting Standards {'Ind AS") notifled under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and when they are

issued/applicable,

2 In accordance with the RBI Circular No. RBI/2021-22/17 DOR.STR.REC.4/21,04,048/2021-22 dated Aprii 7, 2021 and the methodology for calculation of interest on interest
based on guidance Issved by Indlan Banks' Associatlon, the Company has put in place a Board approved policy to refund / adjust interest on interest charged to borrowers
during the moratorium period, i.e, March 1, 2020 to August 31, 2620. Company has estimated the said amount and mads a provision in the standalone financial results for
the year ended March 31, 2021. As on March 31, 2021, Company holds & specific fiability of Rs 550 fakhs which Is debited to Interest income to meet Its obligation towards

refund of interest on Interest to eligible borrowers as prescribed by the RBI.




in addition to the widespread public heaith implications, the CCVID-19 pandemic has had an extraordinary impact on macroeconomic conditions in India and around the
world, During the year, people and sconomies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the consequent lockdowns, the
gradual easing of restrictions and the emergence of new varlants of the virus, The first Quarter of financial year 2020-21 was worst affected due to pandemic. However, there
was an aconomic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased conseguent to reducticn in COVID-19 cases. Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as compared to earfier levels in Indla, Various state governments
have again announced strict measures include lockdowns to contain this spread, As COVID-19 vaceines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up, However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal.

The Company continues to closely monitor the situation and in response to this heaith crisis has implemented protocols and processes to execute its businass continuity plans
and help protect its employees and support its clients. The pandemic has impacted lending business, fee Income, collection efficiency ete. and may result in increase in
customer defaults and conseguently increase in provisions, The Company, however, has not experienced any significant disruptions in the past one year and has consldered
the impact on carrying vatue of assets based on the external or internal information avallable up to the date of approval of financial statements. The future direct and indirect
impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain, The financial statements do not Include any adjustments
that might result from the outcome of this uncertainty,

Reserve Bank of Indla {'RBI') issued guidelines relating to 'COVID-19 Regulatory Package’ dated March 27, 2020 and subsequent guldefines on EMI moratorium dated Apri 17,
2020 and May 23, 2020. The Company has adopted the policy for offering the moratorium and offered the same In accordance with its policy to the eligible customers during
the period from March 01, 2020 to August 31, 2020,

The disclosure as required by RBI circular dated April 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 35
given below:

Particulars As at As at

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categories [As on 29th February 2020), where the moratorium/deferment was extended* 15,745,460 27,488.04
Amount where asset classification benefits Is extended - 819.26
Provision Created* 3,451,27 2,569.13
tess: Provisions adjusted during the period against slippages* 1,136.30 -
Residual provisions® 2,314.97 2,569.13

* Balance is reported as at respective reporting date.

Reserve Bank of Indla {'RBI') issued guidelines relating to 'COViD-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Framework for
resoiution of stressed assets to enable the lenders to implement a resolution plan in respect of efigible corporate exposures without change in ownership, and personal lcans,
white classifying such exposures as Standard dated August D6, 2020. The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligible customers.

There are no customers where resolution plan have been implemented under this framework as on March 31, 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financlal results have been prepared in accordance with the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016,

The annual standalone financial results have been audited by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review.

Figures for the previous peripd/year have been regrouped wherevar nacessary to conform to current periodfyear presentation.

For Price Waterhouse Chartered Accountants LLP For and an behalf of Board of Directors
Firm Registration Number: 012754N/N500016

Kotak Mahindra investments Limited
Digitaily signed by Digitally signed by
S HARAD SHARAD AGARWAL PARITOSH PARITOSH KASHYAP

. e Date: 3021.05.18
AGARWAL Eg;%:::m.os.wazz.l?,us KASHYAP 23::?5:20 +05130°

Sharad Agarwal Paritosh Kashyap
Partner Divector
Membership Number: 118522 Place : Mumbai
We have signed these standalone financial results for identification purpose only. These Results Date : May 18, 2021
should be read in conjunction with our report dated May 18, 2021




